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(B u2 $@H 5HOKDGW GD 6lOHID $QWRQ\ 0 RUHILD 0 DUFXHV &RMUHV
( GXDUGD &XQKD * DJHQ 0 DQ| NH * IEHYR 6VIDQFKDFN $ QGUDGH GH /1P D H 0 DUD
&MWD5DP RV3HWDUFD

2H1 ®S §S/ S * IEHWYR 6VIDQFKDFN $ QGUDGH GH/ IP D
0®MH 2BAPN 256 &DURADD ) HIODQGHV
2 U®SH 2u: $@QH 5 HQKDUGWGD 61OHILD $QD * DEUH® GRV 6DQVRV ' 1DV $ QGUHB
6RDUHV =DQDWR $QWRQ\ 0 RUHLD 0 DUFXHV &ROMUHV $WKXU 7HI HLD ( WDHWR
( GXDWBD &XQKD * DJHQ O DQINH (@IQH 0 DGWXJD 3DIYD * IEHWR 6VIDQFKDFN
$QGWGHGH/IP D ,® D 7HUIHVQKD ) HUHLLD 3 HUHILD / XFIDQD 5 IEHILR 7HL HILD 0 DUD
&MWD5DP RV3HWDUFD H 1 IFR®I GH 6RX] D) HUQDQGHV
a phk  2SL) u2S6 &DURIQD ) HURDQGHV
aphb 2u: ) @VIDO DFKDGR) IDQFR
! HSH SHWBMDVEDIH# JP DIGFRP

7RGRVRV GUUHMRY UMHWYYDGRY ( WMWVP HOWA SURIELGD D LHSURGXC¥R GR P DVWUDO
TXHFRP S- HHWHM YRXP HVHP D CEHWDG¥R SWYD GD HT XISH3( 7 / HADV
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$QWRQ\ 0 RIHLD 0 DUD&@WD5DP RV $QD* DEUHO GRV 1 IFR®I GH 6RX] D
0 DUFXHV&ROUHY 3HADUFD 6DQWRV' DV ) HODQGHY

etiras!
/ XFIDQD 5 LEHLR $ @QH 5 HIQKDWGWGED ( @QHO DGXID * LEHWR 6VDQFKDFN ( GXDUGD &XQKD - «\MFD 9 MMUD 3LQWR ) @YD 0 DFKDGR
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2 3(7/(75$6 ID] SDUM GR SWRIWDP D GR JRYHUQR IHGHWOFKDP DGR 3URJWDP D GH
( GXFDEO¥R 7XVRUDO1 D 8 QISDP SD HWE YIOFXMGR ¢V 3 i UHVRUDV GH * IDGXDE¥R GH
3HVTXIMD H GH ( [ WIQWR 1 D IQWIHFEEYR GHWHV WV H RV R HOUQR D SHVTXMD H D
HWQWR R SWIWP D REMMYD DWDU \REWH D JWDGXDE¥R D SDUWAU GR
GHVHQYROP HQWR GH D& HV FREMYDV H GH FDEWU IQWALGLMVALS@RDU SDWD IRWP DE¥R
DP SO GR SWRIMRQDOHP /HWDV DWP FRP R DX[ lIDU QD WHGX@¥R GD UHWQEXR H
HYDWR 2 SWRIWP D DIQGD EXVWFD SURP RYHU D IRWP DE&¥R DP S@ GH TXDAGDGH
DFDG«P IED GRV DXXQRV GH J WDGXDE¥R HQYROIGRV GUHD H IQGUHVIP HQW FRP R
SWRIWP D HWP XOMQGR DS HV LOWADDY H H VALQDV TXH HRUFHP D FIGDGDQID H D
UHVSRQ\DELAIGDGH VRFIDOGH VRGRV RV SDWFISDQWAY H D P H&RUD GRV FXURV GH
JWGXDES¥R 2 JIXSR 3(7 GR FXUR GH /HWDV / QIXD 3RUXJIXHVD H / MAUDWDV GH
/ QIXD 3RUXIXHVD GR §3y / P: %DJ « H MM GHVGH WQGR FRP R HI[ RV D GIVXWD
D RUWDAGDGH H D HVFUV QDV GLYHWDV P "GLDV 3 DUD GIYDURV DFDG-P LFRV D GHVHQYROHU
VDV KDEIIGDGHY SWRP RYHWH RIFIQDV P IQEXURY H SWRGX® HV DFDG-P LFDV
FROMYDV 2 WDEDBR « GHVHQYROIGR GH P DQHILD LOWAI UDGD DWDY«V GH DWYIGDGHV
YDUDGDV HQWH HDV D FRQIHFE¥R GH QRWD UHYIWD GLI MBOFKDP DGD,QIRWP H/ HADV
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1D SUHHOW HGIE¥R GD 5HYIWD ,QIRWP H / HADV GHHQYROIGD SRU ERGMEV GR 3WRJIWDP D GH
( GXFDE¥R 7XVRUDOGR FXUR HP QFHQFIDWD GH /HADV ~ 3RUXJIX-V H / MADWWDV GH / QI XD
3 RWXJ XHVD GD 8 QLYHWGDGH ) HGHWDOGR 3DP SD 85y / P: %D« YRF- WAE HP VXD GIVXD W VRV
TXH EXVFDP  HWXGDU DVSHRVRV VRFIDLY HP VXDV GLYHWDV £UHDV GH SURGX@¥R SDWDQGR SHD
/IQIX WFD / MADWID H $QE@H GR ' MFXUR 7RGRV RV W[ VRV WD| HP  DQEQHV TXH VMQKDP
SHWAQ-QFLD SDWD R FDP SR GDV/ HADV ' HQWR GH FDGD W VR SURFXURX \H WDEDBDUFRP DVSHRVRV
VRFIDIVHP \VHXVP DLV YDUDGRV &P EVRV H HVHIDV GH DFRQWIFIP. HQVRV QR LOWIVR GH HOXFLGDUVRE LH
TXHWHV TXH FRQYHWDP FRP DV SWRE®P £WFDV VRFLDLY HQIHQVDGDV VBQVR GHOWR GR %MOFRP R
QR P XQGR WRGR \HQGR SRWYHO DQDODU WP DV DWDI TXH FROWQXDP \H P DOWIQGR FRP R
TXHWHV FRP STFDGDV GH VHIHP  WDVIDGDV GHQWR GD \D® GH DX® FRQUGHWDQGR TXH D HVFRD \H
ID] XP DIP SRUDQW IQWIXIE¥R GH DSUHQGL DGR H FRP EDWA D GVFXUWRY QRFLYRVWR GIMHP LQDGRV
H TXH SIHMGIFDP P L& HV GH SHWRDV \HW® HP  \H WDVDQGR GH TXHWHV VRFIDY «\@IFDV RX GH
J-QHRR ' HWD IRWP D EXVFDP RVWD] HU QHWID G«FLP D VAUFHLLD HGLE¥R GLMFXW: HV GH YEURV WP DV
SHUMQFHQWAV DR XQLYHUR GDV / HADV VIV FRP R DQE@HV VREWH TXHWHV VRFIDY H FXOXWDLY
SUHVHOWAV QD REWD M LGDV 6 HFDVE GH * WDFLIDQR 5 DP RV H EUHYHV HWXGRV GHVHQYROIGRV QD $ QE@MH
GR' IMFXUR HVDP E«P QD /IQIXWAFD XP D SHVIXIVD VREWH R X\VR GR J=QHR QHXWR QD HVFRD
(WDV \¥R WP EWEDV \XP DUDP HQW [P SRUDQWN GH VHHP DERWGDGDV QRV P HRV GH
GHVHQYROIP HQVR GH SHVT XIMDV TXH DUAEX@P R VRFIDOR «WFR H R SROAFR YMWR TXH VKVFVDP D
UHI®f ¥R \REWH R IXQFIRQDP HQVR GD @QIXDIHP  6HQGR DWIP  QuV ERGMWEV SHADQRV GHVHMP RV
XP DuWP D GIVXD

$QRQ\ 0 RUHILD 0 DU XHV &RDUAV
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' HVGH D G«FDGD SDWDGD D GIVFXWAR DFHUFD GR
J-QHR QHXWRE HME HP DEHUWR QD \RFIHGDGH
0 XMR \VH IDD P XIMR \VH RSIQD SRWP P XIVRV
GHVFRQKHFHP  TXHWHVTXH SIHFHGHP DMVP SGNV
FUDCXR GDV IRWP DV SIRSRWIV RX D VRVIDOUHWIE¥R
GD IGHD $ SDWAUGH SDWP HWRV HWHQFLDLY GH \H
WU FRQKHFIP HQWR DR \H GHEDMU  J-QHR
IGHOWGDGH GH J-QHR GQIXD J-QHIR QD CGRIXD
H®  \VH® SDWD GHIHQGHU VH® SDWD UHIXVDUD IGHID
IQIFIDIHP RVQRWD HIBf ¥R

3DWD GIVFXWKR SUHFVDP RV WU FDWIR HP QRWR
HOWIQGLP HQVR TXH QRWD VRFIHGDGH P XGD QRWD
OUXD W WDQMRWP D QDGD «  HWEWFR
SUQFISD® HQWA TXDQGR \H WOVD GH DR TXH Gl
UHVSHVR D VBQVV YLY-QFIDV FRP R « D (QIXD
/ QI XD H VRFIHGDGH WR UHDAGDGHV LQGIRFLE YHY
MR VH FRP SIRYD SH® IDVR GH TXH D GQIXD \H
P RGLIFD SRULQIX-QFID GD SDWDJHP GR WP SR
GD IHJI¥R DW P HWP R GH XP QIFKR GH P HUFDGR
HVSHFTLFR

+£ XP D SXUDAGDGH GH IDVRUHV TXH GIYDP  XP D
QI XD D VHUDGMDGD P DV QHP  VRGD DOMWDEXR «
LJXD® HQW YDAGDGD QD CRIXD ( P GXWDQWA
D FRUIGD HBIVRWDO SDWD R FDUR P £[IP R GD
QDEXR ' I® D 5RXWHII SDWRX D IHHUUWH FRP R
SUMGHQW HP RSRVGY¥R ¢ SUMGHOW $
P XGDQED IRLFUMEDGD SRUSDUWM GD P SUIHQVWD SRU
VHU XP D IRWP D TXH ¥R H IMME $ VXSRWD
H STEDE¥R VHUD R VP R QD IRWP D IRW LQDE T XH
VP E«P MJQUIEDUD R IHP IQIOR HP WL Q¥R H
ID] HQGR QHFHWEUR R X\R GD IRWP D [SUHVGHQVDE
6DEHQGR TXH SRWWMURWLP HQW TXDQGR HBIVD
' I® DIRLD SUP HILD P X&HUGD KIMMUD GR %DMO
D RFXSDU D FDGHLUD SUMMGHQFIDO « [P SRWIDQWM
REVHUYDUR SRUFIRQDP HQVR IGHRQU LER TXH H] LM
DR SDWDU D XWIDU D IRP D SUHMGHOWD
FRQUGHWQGR R FROW VR H D KIWRUFIGDGH
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P DVFX@QD GR FDUR ®JR VP E«P « [P SRWDQWM
\DIHQVDUFRP R \H P RVAD \LJ QUIFDWYR TXDQGR \H
WHQVD QHI DUD H MAMQFID GD IRWP DHP TXHWR

' I D SDWDQGR D X\DUSUHMGHQVDE « DSHQDV XP
GRV IQIQMRYV H HP S®RV GH P XGDQED QD GQIXD H
FRP R D \RFIHGDGH SRGH UHDJ LUT XDQVR D MR

0 DVQHP VRGD P XGDQED QD GQJ XD « FUMFDGD 2 V
DFRUGRY RURJ LEILERV DWQDGRV SRUSD VHV | DODQUWAY
GH SRUXJX-V DOMIDIDP DJIXP DV HIWDV GHVGH
IQVHUU GMDV QR DIDEHVR DW DOMWDU WHI WDV GH
DFHQUDCEXR 0 DV P HWP R FDXVDQGR P XGDQEDV QD
QRWD CQIXD D QHFHWIGDGH RX XP D VXSRWD
GHWISDE¥R GD OQUXD Q¥R IRL FR®FDGD \RE
DP HDED GD P HWP D IRWP D TXH SURMGHQDE ' H
P RGR JHWO RFRUHDP GLYHWDV DO HV SDWD D
IQFOX\WR GDV P XGDQEDV UHDQ] DGDV SRU FRQW GR
DFRUGR IRLR Y0P R DQR SDWD D DGHWR DV
QRYDVUHIDV P DVISUHMGHQVEN \H D] LD SUVHQOWM
QR GIFIRQEUR DR @GR GR MLP R [3UHMGHQWE DOWAY
P HW R GR EUDM®BILR TXHWMRQDUD B IMP IGDGH GD
SDOYWD HP /RIR QR \H TXH D CGQIXD
P XGD P DV QHP VRGD P XGDQED « HQFDUDGD GD
P HW DIRWP D

$ P XGDQED QD OUXD H MM IQGHSHQGHQWM GD
QRWD RSIQI¥R VREWH D DOMIDE¥R HP \L 3DWD D
VRFIRAQI X WAED R X\R « TXH YDLWUD SDDYWD |LQDO
\VREWH D YDIGDE¥R GH GLHHMAVIRWP DV

([HP S® R SURQRP H DUVEDIQGD « HOMQDGR HP
HWFRDV GR %IDMO P DV SRXTXWP RV X\RV WR
HQOFRQWDGRY QD CRIXD DW P HWP R HP  RFDM: HV
P DIVIRWP DLV HQT XDQVR DM VRXE« XP D J UD X\VDGD
DP SOP HQWM QD LOQWWDHW H IRD GHD SDWD
H SUMDU TXH FKHIRX D VWD IHLD RX TXH R
IQGLYGXR M FRP HERX D HHREXWIU \HX
SOQHDP HQR SDWD R 1IQDOGH VHP DQD 3DWD D
VRFIRIQIXWIED D VHIXQGD IRP D « EDWDQWM
YEQGD SH®R VHX XVR LQGHSHQGHQWAP HQW GH VHU
XVDGR GH P DQHILD FR&TXIDO R DYUVE SRU RXWR
®GR

(" %.2

FDIX HP GHVMXWVR P HWP R TXH DIQGD VH\D HQMQDGR
HP DOXP DVHFRDV

$ SDUAU GDV H® - HV IHVV HQWDP RV GH IDWR QD
FKDP DGD HIQJ XDJHP  QHXWDE

%XVFDU GHWFUHYHU DOR TXH Q¥R « XP  FRQWHOWR
VDQVR SDWD RV TXH DGHULDP D SIRSRWD TXDQVR SDUD
RVTXHD HQHIDP Q¥R « XP D VIUHID IEFIOP DV SRU
P RWYR GH HOWIQGLP HQVWR GR W[ VR \H ID] QHFHWEUR
$ TXHWR HP GHEDW « XP D SIRSRWD GH \H FUDU
XP D VWAUFHILD SRWELIGDGH TXDQGR VH WDViD GH
IG[ ¥R GH J-QHWR DEUQGR FDP LQKR SDWD D@P GR
P DWXIQR H IHP IQIOR M FRQKHFIGRV 2 LOWIR «
FUDUXP D DOMUQDWYD SDUD R SHQVDP HQVR ELQDU] DGR
DR VHWDVDUGH J -QHRR D@P  GH TXHWIRQDUD UIHDIE¥R
HOWH J-QHWR P DVX@OR H IHP IQIQR H CQIXD $
SWIRSRWI) DWIQGH XP D GHP DQGD \RFLDO GDT XHBV
TXH Q¥R VH VHQWP FRQWP S@GRV FRP DV IRWP DV
YUHOWV HRX GMRWGDP GD IGHD GH TXH R
PDWXOIQR M VHUD D IRWP D \HP P DUFDE¥R GH
J-QHR

3R&P P HW R HQWH RVTXH GHIHQGHP H DSRIDP D
SUIRSRWD GD @QIXDIHP OQHXWD Q¥R KE FROWHOWR
HP XP DVSHFVR DVXDIRWP D $QXQVXVDP M) GHPE
RXVRV IX GHX VIDP E«P KE TXHP X\H i@ GH® E
RX IO1GI®I D@P GHRXWDV YEUDVIRWP DV

$ IDOD GH FRQWHQWR SRGH VHUH] SQFDGD SRUFRQVD
GDV IRWP DV GRV SLIRQRP HV\MUHP MGR FUDGRV SRU
GUHHMA SHAWRDV HP  GLHUHQWY ERBDV \RFIDY
TXH SDWDIDP D X\DU IRWP DV SDWD H SUIHWDU R
J-=QHR QHXWR GH DFRUGR FRP VXDV SUH HU-QFIDV H

FRQKHFLP HQWRV
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' HWIDFR R IDR GH TXH HWD SIRSRWI) SDUAX GH
SHWRDV TXH Q¥R QHFHWDUDP HQW HWXGDP D
O XD FRP R QR P XQGR XQLYHWAVEUR DFDG-P LFR
\H YDBIQGR GH \HXV FRQKHFIP HQWRV LOWIMYRY GH
QI XD HQWR VHVRWD P DIV Gl FIOFREWDUVBQWR T XH
H LM XP D XQURWP LGDGH GH IRWP DV TXDQWR TXH
VRGDV DV IRUP DV SURSRWIV UIVSHIWMP DV UHJ LDV GH
FRP R QRWD OQIXD IXQFIRQD HOADQGR HP

TXHWHV FRP R GH TXDOP DQHILD VHUD QGD D ILD\H
B VP HQ# V FKHIDWDP FDQWDGH V GD HVFRDE RX
VREWH FRP R D GMD [RE HWE VHQGR X\DGD SDID
VXSUP LUJ-QHR VHQGR TXH D YRIDOHP TXHWAR M
« XVDGD KRW SDWD P DUFDUR J ~QHIR P DVEX@QR GDV
SDOYWDV' 5 HWDOR DIQGD FRP R DVIRWP DV P HWP R
TXHWHP JWQGH XQURWP IGDGH FXP SUHP D VIXHID
FRP FHUD HIIFI-QFID SUQFISD® HOW HP WM VRV
ROIOH TXH Q¥R IRDP [HVRV SHOWDQGR QD
@IXDIHP RWOFRP R SXEQFDE HV QR 7Z MMU SRU
H HP S®

(P XP D SIRSRWD FRP \VBQUDV @FXQDV WFQIEDV
SDWD VHHP  SWHHQFKIGDV D DWAQE¥R GRV TXH
WRUFDP HQW HWIDUDP DSVRV SDID MQVDP HQWM
FRP D \RFIHGDGH HWXWD® H FUDU XP D
SURSRWID TXH DWIQGD D GHP DQGD RFIDOGHQWR
GRV SDGUHV M HWDEHBFIGRV SHD (QIXD «
YRODGD SDWD HGXQGDQWP HQW DU XP HQIDU
FRPR D SWSRWD \HUD IQIXQGDGD H
GHVQHFHWEUD XVDQGR FRP R MVMILEEDWYDV DV
OFXQDV WFQIFDV D VHHP  SWHHQFKIGDV H D
VXSRWD QHXWDIGDGH GH J-QHRR QD IRWP D
P DVFX@QD 7RP R SRUH HP S® R W[ VR BRUTXH D
GIMOQE¥R HOQWH J-QHRR \VRFIDOH JUDP DAWFDO QD
QXD SRUXJIXHWD « QHFHWEUD DR IGIRP DE GR
SRUBO * DD =HR +RW &UWFDV FRP R HWDV
SRWELOIP D P DQXWQE¥R GDV MFXQDV DEHWIV
QDV IRWP DV GH X\R GDV SHWRDV H FRQUQXDP D
QHIDU D GHP DQGD \RFIDO GH QRYDV IRWP DV
SUQFISD® HOWM SRU SHWRDV TXH Q¥R H
IGHQWIFDP FRP R J-QHR P DVFXIQR H IHP IQIQR
HRX Q¥R FRQFRWDP FRP D P DQHUD FRP R «
IHVD HAD GIMAQEXR DWD® HOWA
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3 DUD FROWOXDUD SDUAUGDT XLGHYHP RVVMUP DLV
DOXQV FRQFHMRV FOWRV QD QRWD P HQWM
J-QHR RFIDO « XP D IGHOMGDGH XP D
IGHQWIFDE¥R XP D WHSUHWHQWE¥R FUDGD QD
VRFIHGDGH SRGHQGR VHU P DVFX@QR 1HP LQIQR
RX Q¥R EIQEUD HP DAXP DV VRFIHGDGHV GRV
SRYRV RWIQEURV GRV (8$ FRP R RV 1 DYDRV H
RV &KH\HQQH H IMMP [SHWRDV GH GRL/
HVS TVRVE WIQGR RXWDV LGHOWGDGHV GH J -~QHIR
D@P GD P DVFX@QD H IHP IQIQD ( SRUVHUXP
FRQFHMVR FUDGR HP FDGD VRFIHGDGH KDYHLE
DOXP D SDWEX@UGDGH QHWDV IGHQWGDGHY

3DDBIMP HQWM D MR HIMM R J-QHR
JWP DWFDO 1R SRUXJIX-V REMMRV Q¥R WP
J-QHRV ([HP S® P E£TXIQDE « XP D SDDYWD
IHP IQIQD P DV HX SRWR FKDP DUR P HW R
REMMR GH MSDHERE TXH « XP D SDODYWD
P DFX@QD ,WR DFROWAFH SRU'XH R J-QHR
JWP DMEDOIQGHSHQGH GR J-QHIR VRFIDOFRP R
QD SDDVWD [BHWRDE TXH VHE XWDGD QR

IHP QIOR LOGHSHQGHQW GR J-QHUR GD SHWRD
HP TXHW¥R

&RP SIHHQGHU D GUHHQED HMH J-QHWR
JWP DWEDOH J-QHWR VRFIDO« H WHP DP HQW

P SRUWBQW DR \H WDVU GR WP D GR J-QHWR
QHXWR &D\R FRQWEUR DSDIHFHYR [RWP DV
FRP R [® HVD WHGRQGHE DOR TXH Q¥R HWE QD
SURSRWI GR J-QHWR QHXWR M TXH D SURSRWID
\H HHWH DR J-QHWR VRFIDO 2 WIX® HVFREIGR
SDID R SUMIQM W[VR XGDSDWD DV
GHP DUFD® HV HQWH RV GRWV FRQFHMVRV HP
TXHW¥R FUDQGR GH IRWP D SWRSRVUWEO
HWDQKDP HQWR QR GIVRU M TXH DV SDOYVDV
M VRE D ~QHUREH [HXWRE QHWM FROW VR Q¥R
GHP DQGDP 13 ¥R GH J ~QHUR \RFLDO

(" %.2

(P UMXP R R J-QHRR QHXWR HWE WHDFIRQDGR
FRP SDDYWDV TXH HYIGHQFIDP R J-QHR \RFIDO
GDV SHWRDV HQYROIGDV FRP R SRUH HP S®

O'XH @G2 \HX FDEHQ IL®( E

$ IP SRUNMQFID GD FRP SUHHQWR GR J =QHUR \RFLDO
« VBQVD TXH IRLXVDGD FRP R MVMILEDWYD SDWD D
GHWYDIGDE¥R GD SIRSRWID BRI R QR VWX GR W VR
GD * DVFKD =HWR + RWD SRUIXH D GIMAQE¥R HOWH

J=QHWR VRFLDOH J WP DVMEDOQD OQJ XD SRUXJ XHVD
« QHFHWEUD DR IGIRP D

6H FROWDSRQGR DR W[ VR GR SRUDO* D/FKD =HR
+RWD H] MM D @QJ XMW - DQD 9 MFDLGL ( @ WP XP

FDQDO QR <RX7XEH FRPF R PHW R QRP H GD
SHVTXMDGRWD R FRQWGR GR FDQDO« @QJ X WAFR
JHD® HQW IHDFIRQDGR DDA XP WP D DVWDOS P

GH VHXV YGHRVDSUMHQD P RWYRV SDWD X\DUD
QQIXDIHP QHXWD WDUHL DA XQV SDUD HQUIT XHFHU
QRWD GMVFXWMAR 2 SUP HILR GH®N HD FKDP D GH
¥R FDL D CQIXDE H FROUMM HP  \WDQT XLaQj DU D
VRGRV J DIDQUQGR TXH VXD CQIXD VDQWR R uU ¥R
TXDQVWR D SRUXJI XHVD VH P DQWYR EHP P HWP R
FRP R XVR GH QRYDV IRWP DV (® UHWDOD HP

RXWR SRR TXH QRWRV SIRQRP HV DWDLV Q¥R
\RIUH¥R DOMWDE¥R SRUFRQVD GDVQRYDVIRWP DV \H
VHX SURQRP H « B GHBIERX D GHDE DV SHWRDV
FROMQXDW¥R SRGHQGR W FKDP DU DWP  $
SHVT XIMDGRUD FRQUQXD R YGHR H FKDP D DWIQEXR
SDWD R IDR GH FRP R DV QRYDV IRWP DV Q¥R
IP SHGHP R HQWIQGIP HQVR HQWH DV SHWRDV M
TXH HOWQGIP HOR H GHHOWQGIP HOR M
HMMP P XMVR DOWAV GR GHEDW GH J-QHWR
QHXWR WXUIW 3HQWR HP FRP R D IDOD GH
FROERWE¥R SRU SDUM GH @QIXIWDV FROWEXL
DIQGD P DIV FRP R GHVHQWMQGIP HQR H X\R
GHWDV IRWP DV (  SRUYMIP R GHWEFR R WP R
P RWR H EIGR QR YGHR J-QHWR QHXWR Q¥R «
VREWH YRF- MQIXDWP HQM <« \REWHXP JXSR GH
SHWRDV « \REWH QHFHWGDGHY FROMIDV QD

QQIXD 1D] HQGR \H QHFHWEUD D SDWAFISDE¥R GR
JWXSR GH SHWRDVQDV GHFLV: HV T XH G&HV DI HVP
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&RP RYMIP R SRQVR HWHQFLDOSDUD R GHE DWW GH
J-QHR QHXWR R P DWX@QR FRP R DOR
JHQ«UFR TXH H SUHWDUD D IGHID GH TXH DV
SDOYWDV VHUDP  RW LQD® HQW QR P DVEXADR
FRP D SRWELIGDGH GH \H IGf IRQDIHP QR
IHP IQIQR D DUXP HQMBE¥R « \XWHMQWDGD SRU
YEURV DR IHFXVDUD SURSRWD GR J -QHR QHXWR
LQFOCMYH IRL XVDGD QR WA VR GD * D/FKD =HWR
+RW - DQD 9MFDUGLVDP E«P 1D VREWH MR HP
WX FDQDO QR <RX7XEH UHWDOBQGR FRP R
IRP DV P DWXQQDV @ FDUHIDP R VHOWGR GD
P DUFDE¥R GR J-QHWR \HUD P SHQEYHO RXYWU
BAVSRWRE H P DJLQDU TXH Q¥R VH WDVD GH XP
KRPHP SRUHHP S® 1R YGHR D @QIXIWD
DUXP HOW TXH R P DWXIQR FRP R DOR
JHQ«UFR « XP D IGHD FUDGD QRV \WFX®V
SDWDGRV EDVHDQGR VH QR Bx SRUTXH «E VHQGR
DOR FRQWXGR \RFID® HOWM DWP FRP R
J-QHRV $ DSUMHQWE¥R GR P DVREXIOR
JHQ«UFR VH IXQGDP HQWRX HP  LGHDIVP DFKIWIV
GDP HW DIRWP DTXHQ¥RHIDD TXHXP QDYIR
IRLDP DUDGR D XP EDUFR Q¥R IDDP RVTXH XP
KRP HP \H FDVRX DXP DP X®&HUP DVTXHXP D
P X®&HUWH FDVRX D XP KRP HP ®JR D IRWP D
P DVFXIQD FRQWP S@UD DV P X®HUHV P DV DV
IRWP DVIHP LQIQDV Q¥R FRQWP S@P RKRP HP

(" %.2

2EVHUYH TXH HP SRUXIX-V P HWP R KDYHQGR
XP D WXWP D ®VDGD GH P HQIQDV D SUMMHQED GH
XP P HQIQR M QRV REWD D X\DUD IRWP D Q¥R
P DUFDGD GH J-QHWR TXH VHUD D P DVFXaQD 2

SRQVR FKDYH GD SUHVHQW LHI®] ¥R « QRV RXVDUD
WDU QRARV RBRV H RXYIGRV GHWH @RFDO GH
FRWXP H H SHQVDUGH P DQHILD FUWFD TXDQWR D
MR HBP ELDQGR TXH P XMV FRIVDV GVIV FRP R
DEEMEUDV QD GQIXD IRWDP  SHOWGDV H
HOERWGDV \RFID® HQW SDWD VHHP DWP  FRP R
UHWDOD 9 IMFDUBL

$SpV D LHIGf ¥R SWIRSRWD FRQYIGR D VRGRV D
SHODHP HP FRP R WR SRGHRRVDV QRWDV
VQJ X@UGDGHV SHWRDLY H FROGMIDV QD CQIXD

ID] HP RV SDUM GD VXD FROWIXIC¥R DWMP FRP R
HD QRV FROWMWXL $ SIRSRWID GH J ~QHUR QHXWR «
XP HHPS® GH FRPR HWD FROWMIXIG¥R
@QI X WIED QRV P RGD DMP FRP R D P RGDP RV
$ QI XD QRVDFRP SDQKD SRUVRGD QRWD YIGD H «
XP  GRV SUQFISDIY HRV GR FROMQWR GH SHWRDV
TXHIRWP DP XP D \RFIHGDGH ,QGIMIGXD® HQW D
CUXD HWE SUHHOM HP FROWXO© HV GH
IGHOWGDGH

$ SDUAU GMR « LQGMVSHQEYHO SHOWDU HP

P DQHLDV GH QRWR IGIRP D FRQHFVIBU SHWRDV GH
P DQHLD TXH VRGRV \H MQWP FRQWP SOGRV
' HWIDFR R REMMIR GH IQFOO¥R GH QRYDV IRWP DV
VP H FOXWURXWDV IRWP DV M FRQKHFIGDV VHQGR
LORIHQUYDV DR SRUMJ X~V TXH FRQKHFHP RV 2

GHEDWA HQWH @QJ XMV H VHVRUHV GD VRFLHGDGH
TXH HYQGIFDP SRU QRYDV IRWP DV QD CQIXD
FRP R REMMYR GH HVAKXWWUDUGH P DQHLLD FRH\VD H
\@GD QRYDV SRWEIIGDGHV DR VH | DDUSRUMXI X~V
WP \H P RWMDGR FRP R XP D SRWYHOUHVROXE¥R
GR HP EDW GH DUXP HQRV &DWR FROAEUR
P DQWHP RV D GHWHQWDI DE&¥R H D IDOD GH
FRHWR @QJX WFD GDV IRWP DV SIRSRWIV FRP R
MVAILEDVYD SDWD D GHVBY IMP DE¥R GH GLHUHQWAV
IGHQWGDGHV H SRWEIIGDGHV GD CJ XD
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5$=—(6 3$5$ 86$5 2 *@ (52 1(8752 _
-$13% 9,6&%5"' , 6¥R3DX® - DQD 9 MDUGL
" VSRQYHO HP
KWBYV ZZZ \RXWKEHFRP Z DWK"
Y2V F7 PRO W V DEBFKDQOHO- DQDOLF
DWGL$FHARHP  GH]
&2(/+2 |JHM *~56., (GDU 628=%
&KUMADOH 0 $< * XIBKHWP H 3DWD FROQKHFHU
VRFIRMQI X WIFD ( GMRWD &ROQW[ VR 6¥R 3DX®

'2.6 SRV ' LYHMGDGH GH J-QHR QDV
WERV QRUM DP HUFDQDV 6 Q@%DMO VHW
' MSRQYHO HP
KW8V ZZZ ELDMO FRP RDWVGRLY HVSLLMRV
GLYHWGDGH GH J HOHUR QDV WERV QRUM
DP HUFDQDV $FHWRHP  GH|
/,1*8$*(0 H OJDU GH PXBHU ,Q
/,1*8%$*(0 J-QHR \H XDAGDGH F@WERV
WDGX]IGRV ~ 7WDGXE¥R  $1$  &5,67,1$
267(50%11 % $75,=)217$1$ 6¥R IDX®
HG 6¥R 3DX® 3DEERD Y FDS S
6%
325 48( D GIMAQE¥R HOQWH J-QHWR \RFIDOH
JWP DAWFDOQD O XD SRUMJ XHVWD « QHFHWEUD
DR IGIRP D * -~QHWR « XP D FDViAJ RUD @QJ X \WED
LOHUHOQWA DRV \XEWDQWYRV P DVHP  DSHQDV XP
VXEFROMQWR ~ GHWHV  \XEWDQWRV — HWE
(HDFIRQDGR D VR @@  GH

' MSRQYHO HP
KW8V JDXFKD] K FGFLEVFRP EUSRUR
DB H QRWFLD SRUTXH D GMQFDR

HQWH J HQHLR VRFLDOH J U(DP DMFDOQD @QJ XD
SRUMJ XHVD H QHFHWDUD DR LGIRP D

KW O$ FFMRHP  GH]
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(P P HDGRV GH GXWDQW D DWDE¥R FRP R
FRUMVRWD GH UHGD® HV GR P DIRUSWRIWDP D \RFIDO
GH  YRXQWUDGR  HWXGDQMO  FKDP DGR
6DODIXDUWGD REWWH XP D P SRUDQW DWYGDGH
H®{LYD H GH DQE@H TXH HQYROHX R HWXGR
VREWH R GHVHQYROP HQVR GD DXVRUD HP W[ VRV
GMHWIMYR DU XP HQUDAYRV GH HWXGDQWA GR
HOMOR P «GIR TXH HWDYDP WHOQDQGR \XDV
HVFUMDV SDUD REVAHP  XP P HB&RUGHVHP SHQKR
QR ([DP H 1 DFIRQDOGR ( QUQR 0 «GIR (1(0 2V
UHVXOBGRV GHWHV HWXGRV WRX[HDP  XP D
P SRUDQW HG{¥R VREWH FRP R HWHV DOXQRV
GHVHQYROHP  VHXV DUXP HQWRV FRP AR IRWDP
FRQUGHWGDV DV IRWP DO HV P DIIQEUDV DV TXDLY
FROWMIXHP \H DADY«V GH IRWP D& HV GIMEXUAYDV
UHDFIRQDQGR DV DRV VXMIMRV H ¢V FRQGI® HV GH
SURGXE¥R 6HQGR DWP DADY«V GD DQE@H |RUDP
FRP SUHHQGLGRV RV HHVRV GH VHQWGRY D SDUALGD
FROUGHIDE¥R GDV FRQGI® HV GH SWRGXE¥R DV
TXD HQYROHP VDQWR R FROWA VR P HGIDVR GH
FRP XQIFDE¥R TXDQWR R FROW] VR VUFIR KIMMUER
6REWH LOQYHAS DUR GHVHQYROMP HQVR GD DXVRUD «
UHBIYDQWA D HBf ¥R VREWH D H IMMQFID GH XP
VXMIMR TXH ID] XP GHVRFDP HQWR GR LQGLYGXR
SDD R \WMMR TXH DWP  FROWWXL\H
IGHR®J LFDP HOWA QD FRQWKXE¥R GH XP D HFUVD
'H DFRWGR FRP RV HWXGRV GD $QE@H GR
"CIVFXOR $ WRGRV RV IQGLYGXRV AR
IOWSHDGRY SRUIGHR®I IDVHP  VXMIVR GLVEXUAYR
6HQGR DWP D SDUAUGD WIRUD R DXVRU WDVD \H

GD IXQC¥R GR VXMIMR GIMFXUAYR SRGHQGR RFXSDUP DIV GH
XP D SRVG¥R GH VXMIVR QR V[ VR &RP DR KE XP D LHIGf ¥R
D SDUAU GD DWDC¥R GD IGHR®JID TXH FROWIWXL TXDJ XHUH
VRGD SUEWFD GMFXUAYD $@P GIWR R W VR « FRQUGHWDGR
XP  HVSDER GIMFXUAYR KHWMUWRI-QHR SRLV « SURGX] IGR SRU
VXMIVRY DXVRUIHV VHOGR HWMV IGHR®RJ LFDP HOWM LOVALE HDGRV
SRUXP D GHWWP 1ODGD IGHR®JIID TXH WH UHSUHVHOQWD DADY«V
GH GUHHQWV SRS HV VXMIMRV IOV HP XP D RX P DIV
IRWP DO HVGM-XULYDV

$ SHVIXIMD H DQE@H IXQGDP HQVIDP  \H DADY«V GRV HWXGRV
GD $QE@H GR ' FXUR $' TXH FRQUGHD D DQEQH
GMFXUAYD D SDWAU GH WM VRV WIQGR HP YW DV IRWP DO HV
GMXUAYDV TXH WH WHODFIRQDP FRP DV FROWIXI© HV
IGHRQUIFDV TXH LQWQMFDP HQWM FRUHVSRQGHP FRP D
QREXR GH \XMIMR $WP VHQGR TXDQGR \H HWXGD D $ QEQH
GR ' IMFXUR REVHUD VH D QHFHWIGDGH GH FRP SUHHQGHU D
QRE¥R GH QI XD GIVFXUR HW VR DWMP FRP R DVGH VXMIVR
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HDXVRU $ OQJ XD GH DFRWGR FRP 2 UDQGL s

_FRP DMR SRGHP RV REVHWDU

TXH Q¥R KE CQIXD SHUHMD OQHP  HVAXVXWD
DFDEDGD SRUXH H MM XP \XMMR SDD
GHVHWIELT) DUHWH VAP D FRP IR HWM VXMIVR
Q¥R « KRP RI-QHR XP D YH TXH« HHWE \HP SWH
VH (HRUDQ]DQGR HP WHDEXR ¢ H WURUGDGH
FRP SUIHHQGIGD FRP EDWH QR FROW[WR \UFIR
KIMMUFR $ GQJ XD \H FDUDFWAU] D SHD RSDFLGDGH
MR MJ QUIED TXH D GQIXD VHQGR RSDFD VXMIVID D
GUHHMMV IQMSUIHDO HY FRP MR D OQJ XD Q¥R «
WDQVSDUIHQW 6REWH R GIVFXUR HWH FRQFHIVXD \VH
SRUVHUP DWAUDAGDGH IGHRQJ IFD VHQGR DWP  H®
DWEXL VHOMGR SDWD XP  VXMIVR TXDQGR HWHM R
(HFRQKHFH FRP R SHUMQFHQW ¢ GHWAP LQDGD
IRPP DO¥R GIVFXULYD ( QTXDQWR TXH R WIWR «
WGR TXH SURGX] XP D P DWUDIGDGH YHUEDOH
VDP E«P Q¥R YHIEEDOQD TXDOSHWP W D SUIRGXE¥R
GH VHQUGRVY SDWD TXH R VXMIVR QWS UHWA R W VR
WIXQGR XD FROWMMXIG¥R IGHRQUJIFD H DV
FRQGI® HV GH SUIRGXE¥R HP TXH WH SWRGX] D
HFUVD H D GIWWD VHQGR DWP R \XMIVR
IOWMSHIDLE D SDMUGH XP  OXJ DUVRFIDODR TXDO
HWE LQWHUGR $R HWXGDU D QRE¥R GH VXMIMR H
VHOUGR HOWAQGH \H TXH R LQGLYGXR Q¥R QDVFH
VXMIMR H QHP  FKHID D \H GHVHQYROHUHP  XP
VXMIVR SBIQR RX DFDEDGR GH DFRWGR FRP D WRUD
GD$QE@HGR' IWFXUR FRP AR VXMIVR H VHOWGR
\H FRQWIXHP P XVXDP HQWA

$R WDVDU GD DU XP HQWDEX¥R 3DFTIFR S
DSXG  $ SDWHFIGD S DWD TXH D

D xp Howo SRR

I $\QGD GHDFRWGR FRP 3DFTIFR DSXG
$ SDIHFIGD S D GIXWD H D HFWD WR
FRP XP HQWV WDED&DGDV QR DP ELHQW HVFROU
FRP R P HRRV IQWMXP HQWRV GH FRP XQIFDS¥R D
VHHP - SUDMFDGRV H DSUHHQGIGRV SRUP HIR GH

(" %.2

DWMGDGHV P HFoQIFDV Q¥R SRWEIDMQGR D
FROWMXE¥R GD IGHOWGDGH GR DXVRU H VP E«P

Q¥R FUDQGR HVSDER SDWD TXH R VXMIMR SRWD
DWXP IU D UASRQDEIWIGDGH SH®R Gl HU
GUHFIRQDQGR RV \HOMGRV GR WX W[ \R
DWXP LQGR D SRUE¥R GIVFXUALYD GH DXVRU

6HQGR DWP D SDWAU GD GIWD H DQE@H GR
W VR TXH WDVRX \REWH R WP D EDP IQKRV SDD
FRP EDMU D FUMH QR VIWMP D SHQIWQFIEUR
EWDMBILLRE REVHURX VH TXH R GMHOW \H
SRVFIRQRX FRP R VXMIVR DOXQR TXH UHVSRQGH D
XP D DWMGDGH XWIDQGR GH P HFDQMP RV
DU XP HQMYRY SDWD VH SRVFIRQDU VHIXQGR D
IRWP D¥R GMEXUAYD HP TXH WH IQWHH DR
DU XP HQDUVREWH R FRP EDW ¢ FUMH GR VWP D
SHQIWMQFIEUR EWDM®ILR

BREWH R VWUXQGR W[ VR HP DQE@MH TXH WDVRX
VRELHR WP D2 VIP SDFVRVGD Q¥R LOWAJ LDQ] DE¥R
GRV P RUWGRUHV GH XD ¢ RFIHGDGHE REVHURX \H
TXH D HWXGDQW LQLFID VXD HVFUMD DSUHVHQVDQGR
XP HHMWR SRUP HR GR SWRFHWR GH SDEIDH
TXDQGR \H FR®FD QD SRVC¥R VXMIVR IDYRIEYHO
DRV GILHVRV KXP DQRV WQGR HP YD TXH
LHSURGX] GIVFXWRY DQWIURUHY WD) LGRV QRV W VRV
P RAYDGRUIHV &RQMGR QR GHVHQYROIP HQWR GH
VXD HFUMD D DXQD FR&FDVH HP  \WHX GIVFXUR
HP XP D SRVE¥R SUHFRQFHIWXR\D DR DWRFIDU R
P RUDGRUGH XD FRP R DOX«P TXH SRGH FDX\DU
XP SHUJR SDWD WRFIHGDGH &RP R DI D HP [l

I H FHUD IRWP D D DXXQD H

XWQ D GR IOWMAGIMEXUR DSUHMHOVIQGR XP Sl

FROMXGR IXQFIRQDQGR D SDWU GH XP
SWHFRQFHIVR IFIR KIMMUFR FROWD RV P RIDGRUHV
GH XD &RP IMR D HWXGDQWA DSUHHQVD XP
GMXUR TXH UMRP D XP [P DIIQEUR GH
SWHFRQFHMR SWRGX]IGR SRU XP D IRWP De¥R

GMXUAYD FRQWHWDGRW 1R HOWQVR FRP R DV
FRQGI© HV GH SWRGXG¥R GR W[ WR GHP DQGDP
WH @ ¥R FUWFD H LHVSHIVR DRV GILHVRVKXP DQRV D
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HWXGDQW UHDFLRQD D MWDE¥R GRVP RWDGRUHV GH
XD D \XMIVRY QHFHMVBGRY T XH VH HOFRQADP  HP
XP D WWXDE¥R SIHFEUD GHYIGR ¢ IDOD GH RSE¥R
VHQGR TXH D UHDAGDGH GH TXHP  HW& QD XD VHID
ISHFHWR RXWDEHWD SRUE¥R FRQGI FRP R OXJDU
VRFLDOT XH REXSD GH XP D MYHP EWDQFD TXH Q¥R
HWE HP  IWDE¥R GH YX@HWDEIIGDGH

6REWH R WAFHILR W[ VR TXH IRL DQDOMDGR TXH
WDRX WRELH R WP D 2V REWEFX®RV SDWD
FRP EDWU D VIRGQFID GRP «WIFD QR %DME R
DXQR LOWRGX] H GHHQYROH XD HWUVD
SDDIWDVWDQGR RV WIWRV P RAYDGRUHV
DSUHHQWIGRY $@P GIMR R DXQR GHWDFD DV
P X&HHV FRP R VHQGR DV SUQFISDLV YWP DV GH
YIRGQFID GRP «WED H DWP UHWD®D D FUDE¥R GD
/HLO DUD GD 3HQKD « SRWYHOSHUWFHEHU TXH R
HWXGDQW FR®RFDVH HP  XP D SRVE¥R VXMIVR
VHQGR FROWEUD ¢ YIRGQFID FRQAD DV P XBHUHV
DWP FRP R R GMFHQW HVSHFLIED DV P X®&HUHV
FRP R VHQGR DV SUQFISDI YWP DV TXH \RIUHP
YIRGQFID FRP SDIDGD D RXWDV FDWAJRUDV GH
SHWRDV TXH WP E«<P \RILHP YIRGQFIDV QR
DP EIHQW GRP «WFR FRP R SRU HHP S®
FUDQEDV H LGRVRV 2 DOXQR HYIGHQFID DV P X®&HUHV
FRP R \VHUHV TXH \¥R P DIV DFRP HAGDV D \RIUHHP
YIRGQFID GRP «\WIED H GHYIGR D IMR R HWXGDQWM
MVAILED D FUDE¥R GD / HLO DUD GD 3HQKD 2 XWR
DVSHAR P SRUWDQW TXH IRL DQDODGR « TXH R
DXQR QHXWDID R J-QHR GR DIUHWRU
SWRFXUDQGR WDUR IRFR GDVP X®HUHV TXH \RIUHP
YIROGQFID DSRQMDQGR R KRP HP  FRP R \HX
DIHWRU &RP MR VP E«P « REVHWYDGR TXH R
GMFHOWM HP  QHQKXP P RP HQWR HVSHFIIFD
TXHP « R DJUHWRUMWDP HQW SRUVH WDVDU GH
SHAWRDV GR J-QHR P DWX@QR FRP DMAR «
HYIGHQW D RP MAR FRP XP HOQWM GH TXHP
SUDFD D DI IHAR 6HQGR DWIP  REVHUYDP RV TXH
R VXMIVR DXVRUSWRGX] WHX Gl HUD SDWALGH XP
XJDURFIDOGH XP MRYHP GR J-QHWR P DVFXIQR
Q¥R IGHQWIFDGR FRP D IGHR®J D IHP QD
3RUWDQVR D SDUAUGD QRE¥R GRV SUQFISDLY VP RV
HWXGDGRVQD $ QE@HGR' IMFXWR D SHVTXIVDH
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DQE@H GRV W VRV GHVHQYROIGRY SHRV DXQRV GR
6DODIXDUGED REVHURX VH R IXQFIRQDP HQWR GD
DUXP HQDE¥R DXVRUD H RV SWRFHWRV GH
SDEIDWH H SROMP ID FRP MR IRWDP

H S®RWGDV DV SWEWFDV DU XP HQDMYDY SWSUDV
GR GMFXUR GHWHV HWXGDOWN GH P RGR D
SWRGX] U RWIODAGDGH QR SWIRFHWR GH DXVRUD
&RQWGR DR \H DQDOVDU D DUXP HQWMEXR QRV
W[ VRV GRV GLMFHQWV VHBFIRQDGRV H WD IGRV
QHWM WDEDBR « SHUFHSWHO TXH D@P GRV
DOXQRV \H SRVFIRQDIHP  FRQIRWP H VXDV SRMS HV
XMIMVRY  GHIHQGHQGR VXDV SHUSHPWYDV RV
GMFHQWAV GILHFIRQDP R WX GIHU TXH «
HQFDP LOKDGR SDWD XP D FRQFOXWR D] HQGR
VHXV FRQIQRY IGHRQUJLFRV TXH WR FRQGX] IGRV
SRU WP DV FROUGHWDGRV HBIYDQWAY SDID \H
GHEDWAUHP \RFIHGDGH /RJR D SDUAUGD DQE@MH
GD DUXP HQBS¥R QRV W[ VRV GRV GLMFHOWV
\HOFIRQDGRV GR SWRIWDP D « SHUFHSVWYHO TXH
DRQP GRV DXQRV \H SRVFIRQDIDP  GHIHQGHQGR
\IXDV SHUSHPYDV RV GIMFHQWY GLLHFIRQDP R VHX
GlJ HUTXH « HQFDP LOKDGR SDWD XP D FRQFOX\WR
WD HQGR \HXV FRQIQRV IGHRQUJLFRV TXH AR
FRQGX] IGRV SRU WP DV FRQUGHWDGRY IHBNDQWY
SDUD \H GHEDWIUHP  \RFLHGDGH

apip® 81 (

)(55(,5$ 0 DUD &UMAQD /HDQGIR /1QJXDJHP
JGHR®J 1D H 3VIFDQE@H 8 QLYHWIGDGH ) HGHWDOGR
5IR *WQGH GR 6XO 8)5*6 Q S
MOKR

)217$1$  OuQFED * WDFIHD ' MXUR H
$UXP HQEBS¥R IRRIWIDV  IQWMGLMLSEDHY
YRO S M®&R

1'856.< ) 'IMXUR OUXD H HOMQR

( VSHFULFIGDGHY H IQWAUDFHY ,Q 7)281, / 9
0217( 6(55$7 ' 0 &+,$5(77, 3 2U
$ QE@H GR GLMFXUR H VXDV LQWIUDFHV 6¥R &DURV
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$ GDVD GH RIVR GH M®R GH GRLV P LOH YIQW XP
IIFRX H DIQGD IIFDE P DUFDGD QR HWEGR GR 5 IR
* IDQGH GR 6XO SRV QHWH GID D &RP SDQKID
(WIBGXDO GH ' IMMEXIC¥R GH (QHUID ( @WEFD
&((( ' SDWRX D \HUDGP IQMAMDGD SH®R * IXSR
(TXDWRUDO (QHUID TXH « XPD @ ®bbD
HP SUMDUDOTXH D@P GH FRQWR®U D WHGH GH
HQHUID HQWEFD QR 5IR * WDDQGH GR 6XO HD
DGP IQMAD VBP E«P DV WHGHV GRV \HIXIQWV
HWDGRV $@JRDV $P DSE 0 DIDQK¥R SUP HIR
HWDGR D WU D VXD HQHU ID HRWIFD SUYDV] DGD
3DE H3IDX™

" HDFRWR FRP ) HUHILD D SUYDW DS¥R

3RWDQW D SUYDW DE¥R GD HQHU ID HRWIFD QR
SDV\VHUH FRP R XP QRYR P RGH® GH P DQWAUH
J DIDQWUD HFRQRP 1D M TXH R ( WIBGR \H HQFRQWD
HQGLYIGDGR SDWD P DQWUDV FRQVHP GID $ WP
R (WDGR DFDED FRERFDQGR ¢ GLSRME¥R DV VXDV
HWEMDLY SDUD R P HIFDGR H FRP D YHQGD GHWDV
HWIVDY VH SUYDW DP RV VHIERV TXH HWDP
RIHHFIGRV SHDV HP SUMVDV SYEQFDV ( QWR DSpV
D SUYDW DE¥R DV HP SUMMDV SIRP WP RIHUHFHU
VHWIERV GH DO TXDIGDGHHP WP SR FXUR

(" %.2

0DV YRF~ GIRWD GHWM W VR GHYH HWIU \H
SHUXOQWQGR BRUTXH XP HWXGDOW GR &XUR
GH / HADV HWE HFUHYHQGR VREWH D SUYDW] DR GH
XP DFRP SDQKID GH X] H@WFD VH R DWXQWR Q¥R
ID] SDUM GRFDP SRGDE£UHDHP TXHHWXGD'E

0 LOKD FDWD GIVRWD R P HX [QWAHWH HP - HVFUHYHU
HWM DWOR WXUIX SRU FRQW GR DXP HQWR GRV
SWHERV GD HQHUID HRWFD SUQFISD® HOW QD
FRQWD GH O] GD P LOKD UHMG-QFID H UH BMUVREWH
DV P IQKDV ®P EWDQEDV GH TXDQGR HX HWD P DIV

NRYHP HWROKDYD FRP R H WOQWR FRQFXUR SYETFR
GD&( ((

(P P HQRV GH P IOXVRV R I HX VROKRE H
DFULHGMR TXH GH P I®&DWHY GH SHWRDV
FROFXUHILDY WHWDP RV VHXV VROKRV RX VROKRV
LOWURP SIGRV SRIY HWM IRLR VAP SR HP TXH D
P DIRUHWIMPOGR 5 IR * UDQGH GR 6 XOIRL GILRRDGD

1D «SRFD KRXYH FHOWQDV GH
P DQUHWDO HV FRQAWEUDV ¢ SUYDWIDE¥R H DR
PHPR WP SR FLUFX@YDP GLYHURV

SURQXQFIDP HQVRV D IDYRUGD YHQGD GD &( ( (

$WP HWH W[WR SWRS- H ID]HU D DQE@H GRV
GMFXURV SW H FRQAD ¢ SUYDW]DE¥R GHWD
HWIVDO 3DD MR WHFRUHUHP RV DRV HWXGRV H
FRQFHMRVGD $ QE@HGR' IVFXUR $'




,1)250( /(75%6

) RQWI 9%8DVMOGH ) DR

GH YHUMQWA 0 DMUDDAMD HP TXH R REMMIR «
DQDODURY HIHIVRV GH VHOUGRVY TXH FROWIXHP D
P DWUDIGDGH GIMVFXUAYD &RP MR FRP SRU R
QRWR FRUSXV GH DQE@H VH¥R DQDOVDGRYV WHFKRV
GH WHSRUDIHQV WIX@®R GH XP D HSRUBJHP H
IP DJHQV ,QIFIDP RVSHD 6'

2( K

2 VHFUHVEUR H STFD TXH R YD®RU GH 5 P 1O
SDWD FRQFHGHUD &( (( ' ¢ LOIFIDVYD SUYDGD Q¥R
SRGH VHUFRQUGHWGR XP [SUHER VP EpdFRE

3 HP SUMVD Q¥R \HIE FRP SWDGD SRUDSHQDV HAWHV
5 P IOR FRP SWGRUILE DWXP LUVRGD G YIGD
H MW KRW ( WHV IMQV \WWR EHP - FRQKHFIGRV
HW¥R QR GDVD LIRRP DEHUWR FRP IQIRWP DS HV GD
&((( HR QRYR SIRSUHVEUR HWIAE EHP FLHQWE
FROW R WX@UGD 6HP D /HP RV IHBP EWD TXH D
VWXDEX¥R 1IQDQFHILD GD HP SUMD « JWDYH H Q¥R
YHQGHUD &( (( ' WJQUIED SHUWGHUD FRQFHMAR H
RVDWYRV

1R WHFKR GHWD WHSRURJHP REVHYDP RV R
GLMFXUR GH XP  VXMIVR DR VHUT XHWIRQDGR VREWH
R BWHER VP EP@FRETXH D &((( ' IRL YHQGIGD
&RP DAR D SDUAUGHWHV GMFXURYV SHIFHEHP RV
TXH D PDFDE¥R GDV DSDV HP W 2u2

‘B a8 XHWP E«P HP W uy / 2u:S £ :ux
§ §/25@S/ 2p:i:p: S/ S 2} AAY BX QRVID]
UHGMUTXH HAH VXMIVR VWMQWWD DP HQUJ DUD YHQGD
GD HWIMDOFRP R VH FRQWDS XVHWH DR GIMFXUR GH
TXHD&( ( ( IRLYHQGIGD D BUHER GH EDQDQDE

i+ B € B

(" %.2

RX SDWIUDVHDQGR GHWD IRWP D BRP R D &( ( (
HWE HQGIYIGDGD QuV YHQGHP RV D &( (( SRU

P 1O HQ¥R SDWD Q¥R Gl]HU TXH HQWHIDP RV D
FRP SDQKID GH JWED DRV HP SUHEURV QuV
YHQGHP RV SRUHWH YD®U SH® P HQRV J DQKDP RV
DOXP D FRIMDEO DV HWH VXMIMR Q¥R VH GE FRQVD
TXH HWH DYD®RU P Ep@FRE WJ QUIFD P XVR SDD
FHOMQDV GH  IXQFIRQEURV TXH IRWDP
SUDMEDP HQW H SXORVGRV\HXVHP SIHIRV FRP R
P RVAD D \HJ XIOW 6'

2(N

INICHD 3 POLITICA
EX-CEEE

Debandada de técnicos na ex-CEEE pode provocar um "verdo de
apagbes' no Rio Grande do Sul
o atiza

At da e controlada peo segunds hamerm

mais rico do Brasil, vai perder quase mil

) ROW %DVMOGH ) DIR

&RP R SRGHP RV REVHUYDUQHWD LHSRURJHP  \WR
GLVFXUAYL DGDVDVGHP M HVHP P DWD 0 LBDUHV
GH VXMIVRV TXH SWRYDYH® HOWA SDWDDP KRV
H KRWDV HWXGDQGR H VRQKDQGR HP \H VRUQDUXP
IXQFIRQEUR SYETFR GD &( (( TXH SRUVXD YH]
HWHV VRQKRV IRWDP  WIDGRV IRDP  BIQFIDGRV
SDID TXH D HP SUMD FRP SWGRW GD H QWD
HWEMDO SRWD FROWRDU DV FRQWDV H DWXP LU D
GYIGDTXHWP FRP R (WDGR

7DP E«P  YD®! GHWDFDU D SDUM GR d®u TXH
DFRP SDQKD HWD WHSRUBJHP [ FRP SDQKID

KRMI SUYDW DGD H FRQARDGD SH®R WHIXQGR

KRP HP P DIVUFR GR %DMOYDL SHUGHUTXDWH P 1O
IXQFIRQEURVE 1 HWH WHFKR SHUFHEHP RV TXH KE

XP D FROWDGIE¥R QHWH GMFXUR HQWH R VXMIVR
GD RIDE¥R H R VXMIMR GMFXUAYR QHWH FDWR

HWDP RV QRV UHHUQGR DR DHI XQGR KRP HP P DIV
UFR GR %DME SR \H HWH \XMIMR TXH « R

DHIXQGR KRP HP P DIV UFR GR %DME FRP R «

TXH H® YDLSHGHUT XDVH P [OXQFIRQEURVE
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3WRYDYH® HOWM YRF- GIVRWD GHWM W VR DWIP
FRP R HX GHYH HWIU WH SHU XQWQGR BH HWH
VXMIMR WAYH GIOKHILR SDWD DWXP WU XP D GYIGD
EIIRQEUD P DIVGH EI®- HVHP ,&0 6 HOQWR SRU
TXH H®l GHP MX DV SHWRDV TXH WDED®DYDP
SDWD HE' 6HE TXH HWD SDWD WHGX] WWRV FXWRV H
DXP HQWURY XFWRV'

(" %.2

HQGLYIGDP HQVR GD HWEMDO SDWD VH RSRUXQL DU
DWDY«<V GRV OXFLIRV SWIRYHQHQWAN GD HQHU D
HQWED

3D DRP GMR HWD IGHR®RIID QHRIEHWDO RX
WP E«<P  FRQKHFIGD FRP R  RUWDQ]DE¥R
HFRQTP IFD UHVXORP HP JUWDQGHV SWREGP DV

FRP RP RVADP DV\HIXIQWVE' V
6P SRV D IGHR®RIID TXH VH P DWUDOD R
GMFXUR QHRIEHWDO $WP  $ GKXWHU YDL
DSRQVDU TXH D IGHR®IID SDWD HQWR D VHU R
VIMMP D GDV IGHDV GDV WHSUHHOWO HV TXH
GRP IQD R HVSMR GH XP KRP HP RX GH XP

JXSR WRFIDO S E QHWH FD\R HWDP RV QRV
UHP HWIQGR DR ELIRQEUR TXH WP R VHX GIVFXUR
YRODGR SDID YMW¥R P HFDGRQJIFD RX \HW
UHDFIRQDP RVIMR FRP D IGHR®J ID QHRIEHWDOHP

TXH R GIMFXUR GHWH ELIRQEUR YMD \RP HQW D
GHVEXURFUDW DE¥R H QR OXFLIR HP TXH D P DIRU
HWEMDOGR 5 6 \H HQFRQWDYD HQGIYIGDGD

&RP MR DQDOVDQGR R HQXQFIDGR W ! S ®S®S
U HI§ B : S 1000 / ®u /2h 8§52 Py
Wip2E ®u S/ SP* u: X ap J25 ®@u ® 2P
YHUIIFDP RV TXH HWH GIMXUR SWHY- D
P DWUDQ DS¥R GD SWHFDU] DE&¥R GRV \VHWIERV
SYEQFRVFRP R P RWAD DR IP DJHP SUQWDEDI R

GHXP DP DQFKHWA

BrasildeFato <o~

INICH 3 GERAL

ENERGIA

Visando a privatizagdo, governo do Rio Grande do Sul aumenta
preco da conta de luz
Aumento pode 10%, eng

+ B« - B

3 de vernds da brea de distribuicdo da estatal

2 EVHU/DQGR HWDV P DIHQV DSUMWHQVIDP GH VDO
IRWP D FRP R D IGHR®J LD QHRCEHWDOYHP DIHVBQGR D

YIGD GRV WHXV XVXEURV FRQUXP IGRUHV SRLV R VHUYIER

GH GMMEXI®¥R GH HQHUID H@WFD DFDED VHQGR

SWHFEUR SRU IDOD GH IXQFIRQEURV FDSDFIVBGRYV

DWP D VWDS¥R GH IDOD TXHGD GH ] FRQWIQWM

QRV QRWRV GIDV SWRGX] R HIHVR GH VHQWGR GH TXH

RVWDQWRUDRY FDXVDGRY SHD SROAED QHRIE HUDOYHP

P DWAUDQ DQGR

) RQW %6DMOGH ) DIR

2 EVHUDQGR DIP DJHP DFIP D QRVP RWAD R VIX®
GH XP D P DQFKHW D TXDO« FRQWXGD SDWD
IQIRWP DU TXH FRP D SUYDW DS¥R GD HWIVDO
DXP HQWRX R YDRUGD FREWDQED GH FRQWD GH O]
QR 56 &RP MR P DWUDOD VOP E<P D
LQVHI XUDQED GRV GLLHVRY WDEDB MWDV D J DQaQFID
GHXP \XMIMR HP TXH H®I VH DSIRYHIVD GR
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SWRECGP DV QD YIGD GRV VXMIMRV TXH GHSHQGHP
GD HQHW D H&WIFD

3RUDQWR GIDQW GRV WHFKRV GDV HSRWIJ HQV
P DQFKHWAVH GDV [P DJ HQV H DQDAVDGDV QRVDP RV
TXH VRGRV HWHV VXMIVRV HQYROMGRV TXH KR
DIHVIBGRY GH DOXP D P DQHLD SHD SUYDW] DeXR
GD P DIRUHWIMDOGR 5 IR * DQGH GR 6XOIQFOXMYH
DTXHDV SHWRDV TXH DWP FRP R HX TXH
GHVHWDYD D] HUFRQFXUR SDWD VHUVHWIGRUSYEQFR

GD HWOW &((( 7DPE«P D FRQWIQWM
IDOD TXHGD GH ] QR56 HHP RXWRV XXJ DUHVGR

UWDMODOADP D YIGD GRV FRQVXP IGRUHV D TXDO

SUHFMVDP 1P SIRYMWDUP HIRV DOMUQDWYRY SDUD Q¥R
SHGHHP RV VHXV DIP HQWRV SRLV P XIVV YH] HV
IIFDP P DIVGH XP GID VP X] HQWFD FRP R
PRMRX DV 6'V  TXH SRU XD YH HWD
IP SRYWDE¥R QRV WP HW ¢ PHP pUD H D
KIWRUFIGDGH GRV WP SRV GDV FKDUIXHDGDV QR
WFX® ; ,; HP TXHRVWRSHLRVDEDMDP R JDGR
DO DYDP DV FDUQHV SDUD TXH YILDWHP  FKDUM XHV
0 DV FRP R FRQWXP IGRUIHV Q¥R SRGHP RV GHI[ DU
TXH HWH | DVR SHUMQFHQW DR SDWDGR Q¥R UIHWRH
QRYDP HQWA QRV QRWRV GIDV DD 6HQGR D\WP
FDEH D QuV FGHQWAV GD &( ( ( ( TXDVRUDOILEDWP RV
DWMQWRY DRV SWREGP DV TXH Y-P  \HQGR
UHFRUHQWAY H FREWDU GDV DXVRUGDGHV P HBRUDV
SHRV VHWICRV SIHWIGRV SRIV DV [DV H DV
FREWQEDV GH O] &R DEVXUEDP HQWA DOWMP DV H
FDEHE D HP SUMVD P HBRWUR VHX DWIQGIP HQWR
SDWD \RFIHGDGH SRVt TXHHP RVXP VHWIER GH
TXDAGDGH TXH VHD FRQGI HQWA FRP R YDRUT XH
HWIDP RV SDJ DQGR SHRV VHUYIERV SUHWIGRV

ayip® 85 (
$/7+866(5 /IRXlY ,GHR®JIID H $SDHHERV
,GHR@J LIFRV GH ( WBGR ( GIVRWD HVSHUDQED / MERD

(" %.2

| P2 : ®S@u("

)(55(,5% & . / $ SUYDW DE¥R GR HVRUHRWEFR
QR %IDMO,Q $ WP DQGR &DWMDU3IQKHLR . UFKILR

)XNDVDN. 2U  &ROMWOQHD $ SUYDW DE¥R QR
%DMO R FDVR GRV VHWYIERV GH XWIGDGH SYETFD
6¥R3DX® 2 &' ( %l' (6 Y S

* RYHWDR GR 56 DWQD FROAMDWR GH YHQGD GD

&((( 7 SRU5 EIK-HV JA22  2XW
" MSRQYHO HP KWBV J JRERFRP WUR
JWDQGH GR VXCOORWELD JRYHWOR GR

DWOD FROWDVR GH YHOGD GD FHHH WSRUU

EIGRHVIKWP O $FHWR HP 0 DL



https://g1.globo.com/rs/rio-grande-do-sul/noticia/2021/10/14/governo-do-rs-assina-contrato-de-venda-da-ceee-t-por-r-267-bilhoes.ghtml

1)250 ( /(75%6 | (' %.2

)25/$1' , (1, $QEQH GH' IMFXUR 3UQFSIRV
3WRFHGIP HQRV  r HGIE¥R &DP SIQDV63 3RQWMV

/IONGD [P DIHP

KW8V ZZZ EIDMGHDWRFRP EU YMDQ
GR D SUYDW] DFDR JRYHWQR GR UR JUDQGH GR VXO
DXP HQVD SUHFR GD FRQVD GH ]

/ LON GD HSRWI HP
KW8V ZZZ MUDGRFRP HFIRFRP BFRQWIXGR H
FRQRP LD FRP U ELBRHVHP

GIMGDV FHHH G VWD SUHFR P IQIP RGHU P 1O
SDWD YHQGDKW O

/ LON GD UHSRWIR) HP

KW8V ZZZ EIDMGHDWRFRP EU GHED
QGDGD GH WIFQIFRV QD H| FHHH SRGH SURYRFDU
XP YHUDR GH DSDJRHV QR UR JWDQGH GR \XO

/ LON GD UHSRWIJ HP

KWBV ZZZ EIDMGHDWRFRP EU YVDQ
GR D SUYDW DFDR JRYHUDR GR UR JWDQGH GR VXO
DXP HQWD SUHFR GD FRQWD GH O]

/ IONGDVIP DI HQV
KWBV ZZZ MRUWQD® LOXDQRFRP EUQRWFID
P RWGRUHV GDV SD® DV (HDVIP

LOWUXSFDR |UHT XHQW QR |RWQHFIP HQVR GH
HQHUJ LD HBMIED

/ LON GD UHSRWIDJ HP

KWBV ZZZ H WDF@WHRU EUHFRQRP LD

HP EUHYH R ELDUOSRGHWD WIUD FROW GH O]
P DIV FDWD GR P XQGR



https://www.brasildefato.com.br/2020/11/24/visando-a-privatizacao-governo-do-rio-grande-do-sul-aumenta-preco-da-conta-de-luz
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$ @OH 5 HOK DUBWGD 6LOHLLD

1 D SUP HILD \HP DQD GH P DIR GH D GLSX\VD
HBVRWDOSHD SUHMG-QFID GR %4DMOIRL WP D GH
FDSD GH DR P HQRV WV WHYMEBV GH JUWDQGH
FIFX@E¥R H SIRMIEYR QDFIRQDOH LOWLDDFLIRQDO
3IDX™ /H 0 RQGH ' IS®P DATXH %DMO DP EDV
YRODGDV DR SYEQFR EUMGILR H 7IP H UHYIVD
QRUMDP HUFDQD H FRP DBDQFH J®EDO
HWDP SDIDP RV FDQGIGDVRV TXH GRP LQDYDP
IOWIQe HV GH YRVR H P DQFKHWV D UHVSHMR GDV
HBIO HV XP GHBNV R HQWR SUHMGHQWA -DIU
YRORQDIR H R RXWR R H SUHMGHQW / X] ,QEFIR
/X® GD 610D (QTXDQR R HQWR SUHMGHQWM
HWDP SRX DV FDSDV GH ' IS®P DWTXH H 3IDX_ QD
IRP D GH IOX\VADS HV EDWEQW FUWEDV H DW
P HWP R MFR\DV / X® GHVSRQURX FRP R XP D GDV
FDSDVGD HGIG¥R GH ~ GH P DIR GD UHYIWD QRUM
DP HUFDQD 7IP H R TXH WSIGDP HQWA VH VRUQRX
SDXW GH YHFX®V QRWFIRVRV WDGIFIRQDY H
DWXQWR GRV FRP HQVEURV FILFX@QWAV QDV WHGHV
\VRFIDLY

6H DV FDSDV TXH UHWAWDVDLDP R HQWR SURMGHQW H
\HXV DIDGRV EDVHDIDP \H QD IOX\VWDE¥R D FDSD
SWRVDJ RQ] DGD SRU/X® WD] XP D IRRIWIID GR
H SUMGHQW GH DXVRUD GD EUDMBILD / XIMD' | W
DFRP SDQKDGD GD FKDP DGD DX®B 6HFRQG $FW
%D LB P RMASRSX@UGDGHUVHHNY D UMD VR WH
SUMGHQR E RX HP WDGXE¥R @H 2 6HIXQGR
$VR GH/ XD 2 OGHUP DIV SRSXMUGR %DMOEX\FD
XP UHRWDR ¢ SUHMG-QFIDE <« QHWD FDSD TXH QRV
GHWMUHP RV  OQHWM  WDED®R EXVFDQGR
FRP SIHHQGHU D SDWAU GD IXQGDP HQWDEXR
WUUFR P VRGRQJIED GD $QE@H GH ' MFXUR
0 DWUDDAD $'  RVHHVRVGH VHQUGR SRWYHLY

GHWHWHP SWRGX] LGRV D SDUWAUGD HP HU ~QFLD GHWD FDSD
REVHUDQGR R FROW[VR EWMGILR SDID WQ@VR H
P REIJDQGR D QRE¥R GH P HP pUD GMFXUAYD SDWD
HP SUHHQGHUHWD DQEQH

3DDDD$' RV VHQUGRY QXQFD WR GDGRV D SURUW HWR
FROGRV ¢V SDDYWDV RX DW P HWP R ¢V IP DIHQV 2 TXH
WP RV « D SIRGXE&¥R GH HIHVRV GH VHQWGR SRWYHL D
SDUU GH XP D P DWUDIGDGH GDGD D SDWMLGH XP D
IRP DE¥R GMFXUAYD HP  LHDE¥R FRP XP D GRP LODQW H
HP  GHWAP IQDGDV FRQGI® HV GH SIRGXE¥R 3R+ (8
> @ 25/$1', > @ 2 \VHOAGR DWP
WP SIH SRGH VHU RXWR DSHVDU GH Q¥R SRGHU \HU
TXDOXHU XP M TXH « IXQGDP HQWGR HP XP D
P DWIUDIGDGH QD IRWP D TXH FIVIDP RVDQUURWP HOW H

$R DGRDP RV D $' FRPR IXQGDP HQW R WHIER
P HVRGRQJIFR SDID HWD SHVTXMD WP RV HP P HQW HD
HDE¥R GR VHOMGR FRP R \RFIDOH FRP R SROAFR FRP D
KIWRUFIGDGH FROWUWXWYD GRV VHQWGRV SRWYHV GH
VHHP SWRGX]IGRV &RP RDIWP D 2WDQGL > @ S

§S/ S®S Ay p

) HIRDQGHV VDQHQWD TXH D GIMXKWD GH XP D FDSD GH

UHYLWD HQT XDQVR P DWIUDAGDGH W WDOWH GE GH IRWP D
GUHUHQW GD GIVXWD AOHDUGH XP W[ VR YHUEEDO XP D YH]
TXH R REDUSHUFRUH SUP HILDP HQWMD P DIHP  RX \HW D
@IXDIHP Q¥R YHIEEDOSDWD VRP HQW DSpV \H GHWWAVRE H
D @IXDIHP YHEDO < SRUHWH P RWYR TXH D DXW®

ey 2~
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< FROMGHWDQGR R H SRWR TXH REVHYDP RV D
FDSD GD 7IPH TXH /X® SIRMIRQID +£

SUP HILDP HQW XP D FKDP DGD DR R&DUSDWD R
W[VR QYR YHEDO FRP R W[ WR YHEDO GD
P DWUDIGDGH RFXSDQGR DW P HWP R XP

VHIXQGR SMOR GH IQWUHWH &RURERWD HWH
DUXP HOWR R IDVR GH P HWP R SHWRDV TXH Q¥R
®GHP HP LQIGV \HHP FDSD| HV GH IGHQWIFDU
/X® QD FDSD GH XP D SUHWJIRD WHYMD H
SWRGX] LUVHQUGRY D UMVSHIVR GIMR GHI DQGR GH
OGR D W] VWDIGDGH YHUE DCS UHVHQWM

1 HVM WDED®R SURFXWDP RV FROMGHWDUDP EDV
@I XDIHP YHUEDOH Q¥R YHIEDOFRP R R VRGR GH
XP D P DWUDIGDGH 3DWD HHVRY GH FOWH| D GH
QRWDVIRP X@S HV HYHQWD® HOWA SRGHE VHU
QHFHWEUR WDV @V FRP R SDUMV \HSDUDGDV
HOWHBQWR FRQYIGDP RVTXHP QRVG D P DQWAU
DWQE¥R DR IDWR GH TXH [P DIHP H CQIXD
SWIRGX]HP HQMGR FRP R XP VRGR D \HU
QWS UHIDGR

YLUXW &DSD GD UHYIWM 7IP H HGLE¥R GXS®
GH GHP DIRGH YRR GH/XMD' | W

(" %.2

$ FDSD GD 7IP H WD] \XD WDGLFIRQDOERWGD YHWP HED D
TXDO « DFRP SDQKDGD GH XP D ERUSD EWQFD P HQRV
HSHWD $R FHQWR YHP RVD IP DIHP GH / X® \REW XP
IXQGR HVEXWR DYHUP HBDGR ( ® YHWM WAQR D] XOHVFXR
FDP MD D] XOF@WR WEUD H JWDYDVD @AMDGD GH D] XO
P DUQKR YHUGH DP DIH® H EWDQFR WHP HWAQGR ¢V FRUHV
GD EDQGHUD GR SDV /X® P DQWP XP \HP E@QWA
VHIHQR FRP DVP ¥RVHP [WHQW DR VRUR 8 P D DIDQED «
YMD QR GHGR DQHDU GD P ¥R GUHW +£ XP
VRP EUHDP HQWR GD P ¥R HVTXHGD FXMR GHGR P QP R
HWE FRUDGR Q¥R IIFDQGR HP GHWBTXH HWD P DUFD GH
XP  DFIGHQW GH WDED®R VRIUGR DQRV DWEV $V GMOV GR
QRP H GD WHYMD WR SDUFID® HQWM HWRQGIGDV SHD
FDEHSD GR IRRIWDIDGR H RV GMHLRV @WDY FRP D
FKDP DGD GD FDSD HWWR GLDUWDP DGRV VREWH R EWER
HVT XHGR GH / X@ 2 V FLkGIVRV GDV DXVRUDV GD P DWUD H
GD IRRJ WDID VIBP E«P  HWWR SUHVHQWAV 1 ¥R KE TXDA XHU
RXWR WER GH IQWYHQO¥R JIEIIFD FRP R IXVADE¥R RX
IQVHEXR GH RXWDV IRRV RX HBP HQRV /XD « R YQIFR
DWXQWR GHWD FDSD H VXD IRR SWIRGX] R HHVR GH XP
UMDR FRP R RV UMDWRV RIFIDY RX KMMUFRV TXH
FRWXP DP RVYHU
&RP R HHMR GH VHQUGR WP RV XP D SRWH TXH QRV
UHP HWI ¢ LP DUHP GHXP YHUSDGHLR HWIDGIWID H \H DWP
« SRWYHO IQWASIHBU « SRUTXH KE XP D P HP puD
GLMFXUAYD GD TXDOQRV YDBP RV D FDGD QRYR JHWR GH
QWS UMVIBSY¥R UHD@ DGR ( WH HIHVR GH VHOUGR SRW YHOH
VRUQD DIQGD P DIV SUHP HQW QDV FRQGI© HV GH SUIRGXE¥R
HP TXH HWD FDSD FILFX® ¢V Y«\VSHUDV GD FDP SDQKD
HELRWORIFIDOSDWD DV HBI® HY SUMGHQFIDLY GH
HP XP P RP HQWR TXH / X® GHVSRQWYD FRP R XP GRV
IDYRWRV D YHQFHGRU 3RGHP RV DWP DILWP DU SR KE
XP D P HP pUD TXH WH GUHH GH XP D P HP pUD \RFIDO
FROMYD H KIMMUFD TXH DD QD SURGX@¥R GH VHOMGRV DR
QRV GHSDWDWP RV FRP XP D FDSD FRP R HWD H HWD
P HP uUD « GMFXUAYD
$IWP DP RV MQWP HQW FRP ) HIQDQGHV S
-
B ( \/\D QRO¥R Gl IHVSHVR FRQIRU
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PH &RXWAQH ¢ H MAQFID KIMMUED GR
HOXQFIDGR HP TXHW¥R QR IOWURUGH SWEWFDV
GIVFXUAYDV DV TXDIV WR SRUVXD YH  UHJ UDGDV
SRU $SDIHERV ,GHRQJIERV ~ VHWD  HWH
HOXQFIDGR YHEEDORX FRP R HP QRWR FD\R
P DI«MER < R TXH QRVHP HW DR TXH IRLGIVR
DOWV HP RXWR OJDU PDV GR TXDO
HVIXHFHP RV H FUHP RV VWUQRYR  GH QRYR <
XP D IHSHWEXR TXH DSDUHFH Q¥R HP H WIQWR
B:b &> PDVMP XP D WHSHWE¥R YHWAEDO
VXMIMD D IDBDV GHWT DP HQRV @FXQDV Q¥R
\DEIGRV H Q¥R IHFRQKHFIGRV TXH DR P HWP R
WP SR SDUHFH QRVHWMDQKDP HQW IDP 1aDU
$WP « DIP DJHP GH/X® QD FDSD GD 7IP H
TXH WFXSHD GH IRWP D DBMMDQKDP HQWM
IDP LADLEE RXWDV IRWP X@© HV GH FDSDV H
UHWDVRV RILELDLY GH RXWRV SUHMGHQWAY H RXWRV
HWDGIMIV SWRGX] IQGR XP HIHMR GH DSRIR ¢
VXD FDQGIGDXXWD SRU P HR GR HWSDER
SUYIG IDGR GH FILFXME¥R GH VHQUWGRV GH XP
YHEX® GH P SIHQWDFRP D®BDQFH J REDO

)UU 5RQDG5HIDQ HGI®¥RGH  GH
VHWP EWR GH

YL (P P DQXHO DFIRQ HGIE¥RGH  GH
QRYHP EWR GH

The <
Next y
Leadel d
Europe V

|

) RQWM Aly [

1DVIUXWY H IRRVSRWGDV GH SUHMGHWY VHQGR
HWHV DA XQV GRV LHAMDVWRV GH GGHWHV P XQGIDY TXH
IRIDP WP DGHFDSDVGD 7P H

D2ShSHS ®u P&

$ P HP uUD GIVFXUAYD \H IUFFIRQD ¢ P HP pUD FROMYD
TXDQGR QRWR RBDUWH GHP RWD VREWH D JWDYDWD D] XO
SWRIXQGR YHUWGH H DP DIHR XVDGD SRU/X® DR VHU
IRRIWDIDGR SDWD D WHYIWB 2 DGHWHER Q¥R \H ID]
SKHHQW DR DFDWVR SDWD D@P GH VHU WP TXH
[P SUP HIRUWP DIGDGH DR WDW HFRE&IGR H GH UIHP HWAU
¢V FRUHV GD EDQGHILD GH QRWR SDVH HP  FRQWDWH DR
YHP HBR DWRFIDGR DR 3DWAGR GRV 7WEDBDGRUHV
37 DR TXDQ XM « [IDGR H IRLIXQGDGRU ( WD J WDYDVD
HP HVSHFTIFR « DWRFIDGD DR SHWWD SRUVHX X\R HP
P RP HQRVFKDYH GRV GRIYV P DQGD\RV FRP R
SUHMGHQWM GR %.DMO) RL D J UDYDVID X\VDGD SRUH®! HP
GMXUR QD $WHP EGID * HDOGD 2 WDQ De¥R GDV
1D© HV8QIGDV 218 QR DQVQFIR GD GHWREHWD GR
3k 6D0O QR DQVQFIR GR %IDMOFRP R SDV\HGH GRV
-RJIRV2 (P SIFRV GH DWP FRP R HP HQWHYIMDV
FRGMYDV HP P RP HQWRV GH FUMH GH VHX JRYHWQR
FRP R QR 0 HQWD@R H DR GHSRUQR QT X«UVR GD / DYD
-DVR DR HQWR MI] IHGHWDO6«WIR 0 RIR 2 DFHWUUR «
WR IGHQWIFDGR FRP R H SUHMGHQW TXH XP D EXWD
QR * RRI®I SHD H SIHW¥R D WDYDW GR / XME LHRWDD
IQvP HDV IP DIHQV GR H SUHMGHQW XWI DQGR D
HHUGD JWDYDD H DW P HW R IQGIFDO HV GH FRP R
FRP SWDU XP D LIXDO DSDIHFHP HQWH RV SUP HILRV
UHVXORGRV
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) RQWA DXVRWD

$ JWDYDW GH /XO® SRUDQR \H IQWFUHYH HP
XP D WMAXWD GIVFXUAYD DR WHFXSHWDU XP D
P HP pUD H VHUR HVWDQKDP HQW 1DP LIDU TXH
UHVWXUW H QD IRVRRI WDILD TXH HWIP SD D FDSD GD
7PH < XP P HW R/X® DIRWD P DV YHER H
H SHUHQW HP EXWD GH XP D WHIXQGD HWD
FRP R SUHMGHQW GR SDV P DV TXH R ID|
FDBDGR QDV PHP pUDV H QRV IHWRV
FRP HP RUIDGRV IQFOX(MYH FRP R X\R GD J LDYDVD
YHUGH DP DUHD EXWWDQGR HWD QRYD
RSRUXQIGDGH

2 XVRGDP HWP D JWYDVD YDLSDWD D@P GHXP D
UHSHWEXR T XH DSRID D HWELQ) DE¥R GH VHQUGRY
HID] GMFXUR H SDWD GMFRUHWP RV \REWH MR
SHFMP RV QRV  GHEWXEDU \REWH  TXDO
P RGDAGDGH GH GIVFXUWR DT XH®! SIRGX] IGR SHD
P GID \H LQWFUHYH 0 DUDQL FRP SUHHQGHR

GIVFXUR NMRUDDOMER FRP R XP D P RGD@GDGH GR
GMXUR VREWH XP GMXUR TXH WH FRQILI XWD
FRP R XP QWP HGIEUR HQMH XP GIM-XUR GH
DQ X«P

H DTXH®I TXH @ RXYH RX Y= 6HIXQGR D DXVRWD VIV
GLMFXURY QWP HGIEURV WP FRP R HHMR [P HGIDWR
GH VRUDDUREMMR DT XIBR VREWH R TXH WH ID® FUDQGR
XP HHVWR GH GIMDQFIDP HQR HOWH R \XMIVR
HOXQFIDGRUFRP UHDE¥R DR TXH « IDDGR

( QWHDQWR |, QGXUM QRV FKDP D D DWAQEX¥R
SDWD FRP R GIVFXUWR GH H GVFXWR VREWH \H [P EUFDP
GH IRPP D D Q¥R \HU SRWYHO VHSDIE ®RV TXDQGR
REVHUDP RV R GIMFXUR GD IP SLHQWD $R P HWP R
WP SR TXH D P SUIHQ\D YDL SURGX] U XP  GLMFXUR
VREWH DO X«P  HID UHFRUH DR GMEXWR GHWH DO X«P
RX DOR SDWD SWRGX][L®R QD IRPD GH XPD
HQWHYIWD GD WHFXSHWDEXR GH IDDV SYETEDV H DW
P HW R GH XP D IRRIWIID 2 GIVFXUR GD [P SIHQ\D
\H HQTXDGWDUD SRWBQWR HP XP D P RGDAIGDGH GH
GLMFXUWR GH VREWH DWMP P EUFDGD H IQHSDIEYHO( «
D SDUAU GIMR TXH FUHP RV VHU SRWYHODIILP DU TXH
HWEP RV GIDQW GH XP D P RGDAGDGH GH GLMFXUR
GH VREWH/ X® TXDQGR REVHWDP RVDFDSDGD 7P H
$WP VHQGR D FDSD GD 7IP H SWIRGX] XP GIFXUR
GH\REWH / X® \REWH / X® DR VRP £ ® HGVRUD® HQWM
FRP R DWXQVR GH SDXV NRUDDOWMED GIMFXUR GH / X@
SRV« HB R SWSUR IHADVDGR MQVR FRP XD HT XISH
TXHP GHIIQH GH FHWD IRWP D VXD YHVAP HQVD H SRWH
SDWD VHU WMADVBGR H SIWAXR GH WHX GIVFXUR $
HVFR®D HGIVRUDOH D P DWAUDAGDGH TXH VH DSUHVHQVD
P EUFD DWP VBQWR R GMFXUR GHTXHP  « UHWDVIDGGR
FRP R R GMFXUR VRELH TXHP « UMADVIDGGR DR UHWDVE
®

(WD [P EUFDEXR GRV GIMFXURV GH VRELH QRV SHP W
FRP SUHHQGHU P DVWAUDAIGDGHY HP TXH DV SRU© HV
XMIMR HP - TXH VH IOWUIHYHP R GMFXUR GD P GIDHR
GMXUR GH TXHP D P GID HWE UHDVDQGR \HNDP
GUHHMA H DW P HWP R GLYHU HQWV FRP R R RV
FDVRV DQDOVDGRY SRU ,QGXUMN D LHVSHMR GR
GMXWR GR 0 67
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$ DXVRWD H STFD TXH QR GIMWFXUR GRVWREWH R 0 67
SUMFDGR SHD ) R&D GH 6 3 DX® H SRUHD DQDOVDGR
SRV© HVVXMIVRV ~ GUHHOWN ¥R  HQFRQWDGDV
ILOMDGDV SHD SRUE¥R VXMIVR GR YHFX® SHWP IMQGR
DWP IRWP X@U D QRE¥R GH GIMFXUR GH\WREWH 7DO
QRE¥R QRV SHWP W FRP SUIHHQGHU DV VRWD HV
GIMFXUAYDV SWRYRFDGDV SRU SRV© HV \XMIVR HP
WQWR HP XP P HWP R GIMFXUR SUMFDGR SHD
P GID +£ XP IP EUFDP HQR IQGMR@NYHO HQWH
DT XI®R TXH « GIVR SRUH DT XI® TXH « IHOMIGR VREWH R
TXHIRLGMR (P QRWR FD\R SRGHUDP RV GI] HUTXH
KE XP P EUFDP HQWR IQGIMR@X¥HO HQWH D SRWH
DGRDGD H R UMDR UHXODQW HWREIGR
HGIVRUD® HQWA SDUD FRP SRUD FDSD GD HGIE¥R

$ IRWJWID DXVRWD GD [P DIHP  FHWP HQWA GLLLJ IX R
IRRIWDIDGR |H HWREBDV GDV TXDV /X® Q¥R
SDWFISRX EHP FRP R Q¥R IH SDUM GDV HVFR®DV
HGIVRUDLY TXH GIYDP HP  FRQWD RV HIHIVRV GH VHQWGR
TXH WH SUHWQGH SURYRFDUDR FRP SRUXP D FDSD GH
WHYIWD FRP R TXDORVR XW(J DU D GIDJ WDP DE¥R GHWD
IRR HP UHDCS¥R DR W VR YHIEEDO H D IRWP XM@CS¥R
YHEDOTXH Il FRP SRUHWH W[ VR YHLER YIWXDOT XH
HQWIQGHP RVFRP R XP D FDSD GH LHYIM®D

4 XHHP RV QRV GHWAU ¢ SDUM YHUIEDO GHWH W \R
YHLER Y\VMXDOHP DQEMH &RP R GIVR DQWURWP HQWM
®P RV QD FDSD DP®Bu 2p§ ® 8SHC Xyl y :H
| | PB2uS®U2: upd: S uHP2 H Hu/ 2u: ®u §8oERX
HP WDGXCG¥R WH 2 6HIXQGR $WR GH /X® 2 (GGHU
P DV SRSX@U GR %DMO EXWD XP UHRWQR ¢
SUHMG-QFIDE + £ VP E«P D IQGIFDE¥R GD DXVRWD H GH
TXDQGR D IRVRJ WD LD IRLVDGD

2 HHWR GH VHOMGR GH XP  HWIGIWID « FRURERUWDGR
SHD IQGIFDE¥R GH TXH VH WDVID GH XP  GGHU DR TXDO
D UHY\W TXDAIFD FRP RR P DIVSRSXMUGR SDV

( QWH RV HIHVRV GH VHQWGR SRWYHOGH SWRGX] ILP RV
R WHFKR YHJ XQGR DVRELHP HW QRVD

XP DP HP pUD HXGIMD GR WIDAR GR \HJ XQGR DVR GH
XP D SHED RX XP D SHURWP DQFH HP TXH RV GRWV
P DQGDVRV GH / X® FRP R SUHMGHQW QRV DQRV
GIUDP UHVSHMR DR SUP HILR DVR /RIR HP \HIXIGD D
@OKD GH DSRIR ¢ FKDP DGD SUQFISDCHQFDP 1QKD SDUD
XP \VHOUGR RSRWR DR GR HXGIVR GHWIDFDQGR / XM
FRP R XP (GHUSRSX@U 3RSXMU SRU SRSXMUGDGH
P DV TXH VP E«<P SRGHUD WHDFIRQDUH ¢ SDDYWD
BRYREH ¢ RWHP SRSX®U GH /X® H WQGR HWH
WHFRUM GHP RJEIIFR FRP R VHX SUQFISDODSRIR HP
XP D GMVSXVD SROAED -XQWDP HQW ¢ JWDYDVD QDV
FRUHV GD EDQGHILD « SRWYHOSWRGX] lUR HIHMVR GH
VHOMGR GH TXH HBl « XP HSUMVHQDQW GR SRYR
EWDMBILR

/HYDQGR HP FRQMGHIDE¥R VDQWR RV \HIP HQRV
YIWVXDIY TXDQWR YHUEDLY GHWD \HTX-QFID GMEXUAYD
FRP SRWID SH® FDSD GD 7IP H FUHP RV SRGHUDILLP DU
TXH D UHYIWD \H IGHQWILED FRP D SRVGXR VXMIMVR St
HBIC¥R GH/ X®HP XP QRYRP DQGDVR R TXDOWHUD R
DHIXQGR DVRE D VHIXQGD SDUM GH XP VRGR D \HU
FXP SUGR RX SHURWP DGR DSpV XP IQWAYD®R 7DO
DILP DE¥R « SRWYHO Q¥R DSHQDV SHR VHIP HQWR
YHUIEDODQDMOGR P DVMP  SRUVXD FRP EIQDEXR FRP
D IRRIWDID TXH SURGX] HHWR GH VHOWGR GH XP
HWDGLWD D TXDODWP SXGHP RV DQDOVDUD SDUWALGD
QRE¥R GHP HP pUD GIVFXUAYD

Ay p/ S8 25w

1¥R SRGHUDP RV QHI@HQFIDU R IDMR GH TXH DV
FRQGI© HV GH SWRGXS¥R GH WOMGRV YDUDP WH

VRP DIP RV FRP R SRQWR GH YWD R %DMO RX RV
(WGRV 8 QGRV @®RFDORWIQDO GD SXE@DH¥R 1R
Y4DMOCV Y« VSHWDV GD FRUIGD HBIVRWDOD WHFHSE¥R GH

XP D FDSD FRP R D DT XL DQDOVOGD IRLP RWYR Q¥R Wt

GH IQWMLBUMMIS¥R P DV GH WVIQWR H DW P HW R GH

GLA\SXWV 8 P D GHDV IRLREMMR GH GHW HQWGD SHD
YHULIFDE¥R GH IDVRV GR MRUWRDO ( WDG¥R R TXDO
HFOUHFHX HP FROVIVR FRP D SULSUD IHYWD 71P HR

SRU X- GHH MMIHP RXWDV
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2 YGHR TXH FRQWWMBYD D YHUDFIGDGH GD SUHVHQED GH

/X® QDb FDSD GD HGIG¥R IRL MODGR FRP R IDOR | p | xQFIRQDP HQWR D TXDO« UHFXSHIDGD D SDUAUGR
SRUBQR SHD YHUIFDO¥R GHWHYHFX® GHIP SIHOWD  y viyR GH FRIVDV GIVBV H SRWYHY GH VHIHP GIVIDVDR

$ 7IP HH STFRX TXH SRUYH HV GUHIHQWVFDSDVWR  1y000Rp HOP RV HP §' FRP R IOWABLEXUR (WD
SURGX] IGDVH GIMMEX GDVHP GUHIHQWMVUHIL HVSDD Lo | ip | XOFIRODGGR D SIRGXEYR GH VHOUGRY \H
DWMOQDMY H QDV EDQFDV FRP R IRL R FDR GHMD ey b spu GH XP - GIMFXUR GH MBR GH \REWH
HOO¥R - (QUHIQR AR Q¥R IP SHGX TXH  poypip H GIVR DQWAURP HQM HP TXH R GVFXUR GR
FUFX@WHP YHY: HVDBUDQGR TXHD FDSDWHIDIDOD  \j\yppcR H R GIFXUR VREWH HWH UHADWGR \H
DSHVDU GH DP S@P HQM QRWFIDGD SHD IP SHQD o burpp GH IRW D IOGMRFIEYHO FROWINIOGR R

DWP « SRWYHO SR KE XP D P HP pUD GMFXUAYD

ELDAGILD GIVFXUWR SUDMEDGR SHD P GIDVBCFRP R YIWR QD FDSD
GD IHYMD 71P H
ayiu> 8k (
JUXWD P DIHP GH( WRG¥R 9HULFD &2857,1( -HDQ-DFTXHV  «&p ® ®RS§P2
VREWH YGHR YLLDOT XH FRQWWYD D | GHE ( ®RSP2Z 8 Y P RH 1 GUARSE S :
YHWFIGDGH GD FDSDFRP / XM S22 HE : GYR&DURY (G8)6&DU

)(51$1' (6 &DRIQD , ¥ SPP < 2> ®u BuiS: ! 2u
DESCOBERTA!!! 1, : nP&: §2u: Wy Skhpkl ' MHWDSYR 0 HWMDGR
HP /HADV  QWINXVR GH/ HADV 8 QLYHUIGDGH ) HGHUDO
GR5IR* IDQGHGR6XO3RUR$®BUWH S

PPPPPPL wpy 28 ,Q /($1' 52 )(55(,5$ 0DUD
&UMQD Jo::<2P» ®u HIZy @ ® ®pkpS§P2

G &DP SLQDV 3 RQWAV( GVRUHV

da Revista Timelll nwx Egmg ,1'856.< )IHGD , ®R8P2 ® 4 |24 w2A
P RYIP HQWR \RFIDO\XMIMR P GID &DP SIQDV 3RQMV
) ROWM (WDGY¥RFRP EUSFHWRHP  GH 0$58$1, %MWeQD , 8§ p SH/q:S 2V
DI RWR GH . MSROYHOP FRP XQIMV QR 1P DJIQEUR GRV MDY
KW8V SROMEDHWGDRFRP EUE®JIVHWIGD SIR GH -DQHIR 5HYDQ &DP SIQDV (GMRWD  GD
R YHULLFD OX® FDSD WHYMAD WP H 8QFDP S

25/$1', (QL3  «<dp ®u ®R§P2 SUQFSIRVH

SWRFHGIP HQURV ~ &DP SIQDV  3RQWAV  ( GMRUIHV
> @

3@+ (8; OLWFKHO 2py “ H8S u ®RP8P2  XPD

FUWFD ¢ DILLP D&¥R GR PEYIR&DP SIQDV ( GMRWD GD

8 QIFDP S > @

(WD GMSXWD HP VRWR GD YHWDFIGDGH GD FDSD
FRURERWD QRWR DUXP HQR GH TXH VHQWGRV GH
SUHWU IR HFRQKHFIP HQR FROWAKEYR GH P DIHP
GH HWDGIWD HOWH RXWRV \WR SRWYHY GH \HUHP
SWRGX] IGRV D SDMUGD FDSD GD 7IP H 5 HRP DP RVD
FRP SUHHQWR DSUHVHQVGD GH TXH
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' HVGH RV SUP pUWGIRV GD FIM] DE¥R KXP DQD DV
HEXOXWDV H DUMV IXSHWHY WR DOJXP DV GDV
IRWP DV GH REW GH DWM P DIV DSUHFIDGDV H TXH
HYIGHQFIDP D @RQJHYIGDGH HRX [P SRUKQFID GR
TXH HWE VHQGR LIHWWDVDGR VHND QD P DGHILD SHGWD
RX P HVBO6HQGR SURGX] IGDVKE P DIV GH GRIVP 1O
DQRV DWEV FROMOXDP HP  HYIG-QFID DSHVDU GH
DOXP DV P XGDQEDV QDV XDV IRWP DV GH
SWRGXE¥R H R TXH LHSUAVHQWDP  FDGD XP D FRP
XP YDB®U KIMMUFR H P DWAUDQ DQGR XP D
GHWLP LQDGD IGHR®JIID GRP LQDQW D SDUAU GD
IRWP DE¥R GIMFXUAYD GR DUWAMD TXH « UHDQ DGD
DWDY«V GR FRUSR GD HFX@OXWD

(WP RVFIHQWV FRQIRWP H D WIRUD GD $ QE@H GR
" MFXUR GDV GLYHWDV IRWP DV TXH R GIVFXUR \H
SWRSDID GHQAR GR ©P EMR \RFIDO \H®D
FRQYHWDQGR FRP D IRWP DE¥R IGHRQJIFD GD
«SRFD WHII¥R RX LQIXHQFIDQGR HWD H DV TXH
HWR SRU YIU ' HQWR GR SUHHOWM W WR
EXVFDUHP RV DQDMVDU DOXP DV GHWEV HWEVXDV
SWRGX] IGDV QRV DQRV GH IQFIR GD IRWP DE¥R GDV
VRFIHGDGHV P RGHUQDV TXH FRQKHFHP RV KRW DW
DV P DV DXXDIV H SWRFXWDU GIVFXWU \REWH R
GMFXUR P DWUDQ DGR DAWDY«V GR HMAR H GR
FROWA VR GH SURGX@¥R GH FDGD XP D GHWIV

/HP EDDQGR TXH VRGRV RV HBP HQRV TXH
IQIXHQFIDP QD SWRGXE¥R H QR WJQUIFDGR
D® HIGR SH®R DUWMWD WR GH VXP D IP SRUKQFID
SDUD UHDQ] DUXP D LOWALS UHVIBEXR | XQGDP HQVDGD

WARUFDP HQW QRV FRQFHIVRV GD $ QE@H GR ' IVFXUR M TXH «

DWDY«V GHWEV DQE@HV TXH WH EXWDE FROWP SOU
FUMFDP HQW VHND XP P RP HQWR KIMMUFR XP VP ER® P RWDO
RX «WIFR SDWD D \RFIHGDGH HP  TXH DT XHD REWD GH DM HWE

@FDQ DGD

3DWD HWIV DQE@HY DR GHFRUHU GR W[ VR LLHP RV QRV D] HU
YDOU GH FRQFHMRV GD DQE@H GR GMFXUR FRP R ' IMFXUR

&XOXWD  )RWP D¥R  FXOXWDO )RWP DE¥R  IGHRQUJLFD

+ IMRUFIGDGH ,P DIHP H 0 DWAUDAIGDGH GIVFXUAYD H SROAFR

7RGRV RV FRQFHMRV VH¥R FRP R GH FRWXP H H GH IRWP D
LOGLVS HQVE YHO WDEDBDGRY MQUDP HQWA FRP DV DQE@HV SDWD
FRQWHIXIWP RVFRP SIHHQGHUFRP R D DUM SWIRGX] VHQUGRV QR
FRWBR HP  TXH HD \H P DWUDQ D GHQWR GH XP D IRWP DE¥R

FX®XUDOT XH EXVFRX HWIHV REMVRV SDUD VHUGHVHQYROIGD H GD
IRP DE¥R IGHRQUIFD TXH FRQMEXL QD FROWKEYR H
SIROHDE¥R GDV IGHR®RIIDV TXH HSUAVHQVDP H GR GIMEXUR

TXH GHVHBP GMAHP LQDU $V HVEXOXWDV TXH WHP RV DQDMVDU
VH¥R REVHYDGDV MQWP HOW FRP R FROW[VR GH \XD
SWRGXE¥R H RV ®FDY RQGH \H HQFRQWDP  SDWD GHSRLV DV
DQDOMDWP RV D SDUAUGD WIRUD GD $'

0:/ uSHEBS* u: ®u SOP : HIY  : (

&RP R OHWHM DWJR ¥R DODDDGDV HWHOFID® HOW
WHSUHVHQWBO HV KXP DQDV KIMMUFDV H P SRUDQWAV IRWP DV GH
H SUHW¥R GH FRP R D \WRFIHGDGH GD «SRFD YID RX GHWHWYD
TXH DV JHD® HV IXWDV YMHP VLY SDWIP QIRV QDFLIRQDLY
GHVWHQYROHU R FRQFHWVR 0 DVWMAUDAGDGH GMFXUWAYD XMDGR QD
DQE@H GR GMXUR VHE 1P SRUDQW SDID FRQWA WDQ DU D
H SUHWAR GR GLVEXUWR P DWUDQ DGR QDV 1LJ XUV DQDAVDGDV D
KMRUFIGDGH SUHWHOQW HP  FDGD XP  GHWMV  REMMVRV
MQVWDP HQWAFRP R FRQFHVR GH [SROAERE
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TXH \H @D FRP VRGD H TXDJXHU DQE@H GH
FROWKXE¥R \RFLDO GILWD RX LQGULHD 3RUIP R
FRQFHIVR GH ,P DIHP VP E«P  QRV\HE HWHQFLDO
SDUD RV REMMRY DODDVDGRY XP D YH TXH D OQI XD
Q¥R « R YQIFR PHR GH P DWAUDQ DE¥R GD
IGHR®RIID &RP HEDQGR SH® P DIV EEMFR D
P DJHP GHQWR GRV FROFHMRVGH $'  « SRGH \H
GJHU D IRPD FRP R DOR \H P DMUDO D QR
HOXQFIDGR GR IQWAURFXVRU XP D YH TXH «

P DWIUDQ DGD D SDWAUGD IGHR®J ID H GIVEXUR GR
PHWP R EXWDQGR P RWMDU FRP R DOR SRU
HHP S® XP D REWD GH DUM DERWGD GLHHQWMY
TXHWHY @DGDV D IGHR®RIID H KIWRUFIGDGH

VHUMQGR GH SWIRMI¥R GH VHQMGRV H GIVFXURV
IDHQGR GHWH SWRFHWR GIVFXUAYR SRGHU \HU
(HSUMVHQVDGR  XQIFDP HOW SH® FRQFHMR GH
IPDJHP TXH SIRWWD QR GMFXUR D IGHR®JID
KIWRUFIGDGH SROAFD HW WGR IMR QDGR GH
IRWP D GHSHQGHQW DR VXMIVR HQXQFIDGRU VHQGR

GHWD IRPD D IP DJHP XP FRQFHMR \XMIVR
IOHYVDYH® HQWA ¢ RSDFIGDGH RX VHW® ¢ Q¥R

WDQVSDU-QFID
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-£ RV FROQFHMRV WUUFRV GH SROAFR SROAFD
FRWXP DP FDUHJDU XP WJQULFDGR GIYHP HQWA
VQIX®U H YQIFR SDWD FDGD @QKD GH SHVTXI\D
VHQGR QD QKD GD $' XP  GHWMV FDVRV M TXH R
FROFHMR GH SROAED « XP GRVTXH P DIV [P SQFD
FROWIXIC¥R GR VHOMGR H Q¥R \H SRGH DWRFIDU
H®! XQIEDP HQWA ¢ MQIXDIHP  SRIV « SUHFIVR TXH
VH WIQKD FRQWL=QFID GR VRGR TXH SHWP HD HAD
SDOYWD H D MXVRUGDGHE TXH HD FDUHI D GHOWR
GRVW VRV DIQKDGRV ¢ DQE@H GR GIVFXUR

(" %.2
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&RP HEDQGR SHD HWXOXW GH * HRWH

. DKIQIVRQ ) LIXWD HQFRP HQGDGD SH®
SWSUR J RYHWDR HWIGXQIGHQVH SDWD FRP HP RWDU
H VP ERQ DUR FHQWQEUR GD LQGHSHQG-QFID H
XP GH \HXV SUQFISDIV FROHV H R SUP HIR
SUHMGHQWA GDT XHD QDE¥R * HRUH: DWKIQJVRQ
6DEHWH TXH D LQGHSHQG-QFID GRV ( WBGRV
8 QIGRV Q¥R IRWD IDFIP HQW FRQTXIWBGD H MYH
XP D ®RQID KIMMUD SROAFD H WRFIDO QR \HX
GHFRUHU TXH DMGRX D VRAGUIFDUR GMFXUR GH
SDMRWAP R DP HUFDOR QR TXDO KRW
FRQKHFHP RVHTXH GHDOXP DIRWP D FRUH SHDV
IRP D& HV IGHRQJIEDV HP  GLYHURV SDVHV GD
$P «UFD Q¥R VHQGR H FHEXR R SWISUR %DVMO

YLUXW  ( QKURQHG : DWKIQIVRQ
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2V SUP HLRV FRP HQVEURV TXH SRGHP RV VIFHUD
UHVSHVR GHWD HWXOXWD « FRP R HD SDUHFH
GHVDIQKDGD FRP  \HX SHURGR GH SURGXEG¥R M
TXH \H DWHP H®BD P DIV D XP D HVEXOXWD JUHID
DOWID GR TXH XP D GR WFX® ; ,; %DVHDQGR \H
QD SWSUD HVEXOXWD GH =HXV HP 2 CP SID IHVD
SRU ) GIDV SRGHP RV HVSHFX®U D UHVSHVR GRV
IGHDLY H TXDIGDGHY TXH R DXVRU GD HWEWXD GH
DVKLQJ VRQ VAYH HP - HVEXGL @ WR VHP HBXDQWA D
XP D GDV \HW P DIDIKDV GR P XQGR DQWR
$OWH OQREWH D [P SRUNWQFID KIMMUFD H YD®RU
SRGHP \HU DOXQV GHWHV VHQWGRV SWRGX] IGRV
SH®R DVD QR HODQWR QRWD SUHRFXSDE¥R HWA
HP P RWMDU TXDO IGHR®JID HWE P DWAUD] DGD
GHQWR GHWID REWD H FRP R HD SRGHUD FRQWEXIU
SDWD D IRWP DE¥R FXOXWDOGDT XHD SRSXMEXR
7DOH R DWAWD WQKD HVFRBIGR H\W DVSHFVR SRU
FROW GD J UDQGIRMGDGH GR DOW R P XQGR SDWD
IP EXIU H FHOQFID HP VXD REWD P DV GH TXH
IRP D MR DIHVD R GIMFXUR H D IGHR®JID D@
SUHVHQWV' &RP R M DWIQDDGR : DWKIQIVRQ IRL
XP SIDU GD HYRXE¥R DP HUFDQD P DV \XD
UHSUHVHQVDEXR QD REWD HW BRQJ H GH VHUIIHO Q¥R
KE QHB®I SRGHIHV GLYIQRV RX HTXHU DOXP D
DVFHQG-QFID GH T XD@ XHUSDQWAYR DQWI R 7DOH]
SRWDP RV DSRQWBUR H DIHWR GD UHSUHVHQVDEXR
PDV HMH HDIHR Q¥R « P HR FDSUFKR
SWRYDYH® HOWA R IOWIVR HID R GH SURAIHWDU XP
GIMFXUR GH DGP ILDE¥R H SDMRWAP R D UHVSHWR
GR IQGLYGXR HWD H DOBE¥R HWE SUHVHOW Q¥R 1
QD YHWIP HQWD H QD SRME¥R GD ILJXWD TXH HWE
VHQDGD SDGW¥R GH HVFX@OXWV GH J RYHUDDQWY
GHVGH RV WP SRV DQW RV P DV QR RFDOTXH HWE
DWD® HQW DRRFDGR 0 X\HX 1 DFIRQDOGD + IMMUD
$P HUFDQD H QD GDVId GHFRP HP RWDE¥R D TXH IRL
GHGIFDGR R FHOWQEUR GD LQGHSHQG-QFID
DP HUFDQD
3RGHP RV Gl] HUTXH H®I VH VRUDRX XP D ILJXWD GD
FUDS¥R GD QDE¥R TXDVH FRP R XP  FUDGRUGLYIQR
FRP R D SWiSUD HWEWD VXJHIH XP GHXV YIQGR
GRSWISUR 2 @ SR

(" %.2

2 V( WIDGRV 8 QIGRV « SURYDYH® HQWA D QDE¥R TXH
P DIVFRQWEXIX SDWD R FRQFHVR GH SDWMRWP R H
TXH VDODVSHFVR SROAER P XIVR DMGRX D FRQWAXIU
XP D IGHR®IID GH DGRWE¥R SROAED D ILJXWDV
SYEQFDV TXH DX[ LADIDP QD FROWKX@¥R GD QDEX¥R
HP TXHW¥R ' HWD IRPPD \H P RWDQGR
SWRYDYH® HQW R RFDOTXH P DIV FRQWEXIX SDUD
D IRWP DE&¥R IGHRQJIFD TXH KRW FRODERWD
GHWP LODQGR YEUDV \RFIHGDGHV QR P XQGR
IQFOMYH QR %DMO (MWD REWD « XP D GDV
P DWUDIGDGHY GR GMXUR HP TXHWWR SRL/
DP EIFIRQD WHRWEDU XP D DGRWE¥R SRU XP

KXPDQR H SHR TXH HO®l WHSUIHHQWD WFIR

KIWRUFDP HQWM SRU VRGR GLMFXUR TXH H®I
WDQWP MK H TXH VXDV IHSUHVHQWDE HV P DWAUDLY
DIQGD LQIXHQFIDP QD IRWP DE¥R IGHRQJIFD H
FXGXWO Q¥R UHMMAMD DRV @P MAV HVSDFIDY GH
RQGH \H RWJ LODDP

3RGH W FROFXXIWU TXH HP ERWD D HWEWD IDED
XP D WHSIHHQWEXR D XP D ILUXWD GH VXMIMVR
SROAFR HD WP P DV IRED IGHRQJIFD H
GIVFXUAYD GR TXH XP D KRP HQDIHP SRUML\u M
TXH FRP R HD « IHVD RQGH \H HQFRQWD H \HX
W QUIFDGR WDED®DP FROMQVDP HQW SDWD STU
HP P RYIP HOR XP GIVFXUR TXH WHIRWED FHUYDV
IGHR®JIDV SROAFDV H TXH ID] SDUM GH XP D
IRP D¥R  IGHRQUIFD  EHP GLXQGLGD
IQGHSHQGHQWA GRVILQVGD P HWP DVHIHP  ERQVRX
XIQV R IDWR « TXH &H FRQWEXLD P DWAUDAQ) De¥R
H UHIRWED VHX GLVFXUR

W HeP: S gnP8IS  JS2 SHp

( WD HVEXGXUWD P DIVP RGHUOD WAYH XP  SIRSUR
EHP GLHHOW DIQGD TXH HWHOFID® HQW @ DGD
¢ TXHWWHV SROAFDV M TXH YHIR D \H VRURDUXP D
DUM GR P RYIP HQR 0 H/RR &RP R D DQWURU
WP XP D UHDCS¥R FRP R SDWDGR HP  YIWXGH GH
VWHU XP D IQYHUAR GH SDS«lV GD HWXOXWD GH
3HUHX FRP D FDEHED GD 0 HGX\D GR HVWXORU
UHODVEHQWAD %HQYHOXVR &HAQL M TXH QHWD
HVEXOXWD GR WFX®R ; ; , « 0 HGXMD TXHP VHIXWD D
FDEHCD GH 3 HUHX
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( \AD HVEXOXUD « XP D SHUHVD P DWUDT DE¥R GR
GMFXUR FROWD DV IQMWEDY M TXH R P VR GH
3HWHX HO HGXWD « SUIRYDYH® HQW R IHIVR KHURIFR
GH FXQKR P DIV GXYIGRVR H TXHWRQEYHO HQWH
VRGRV RV P MRV JWHJIRV $ VDEHU 0 HGXWD IRL
DP D@IERDGD D \H VRWQDU XP D JUUWRQD SHD
GHX\D $WIQD D MYHP IRL SHUHI XIGD SHR GHXV
3RVHIGRQ DW R WP S® GH $WQD H @ HWXSWDGD
SH®R GHXV R TXH Q¥R ID] VHQUGR QHQKXP R WHX
FDWJR M TXH IRD D YWP D SRKP Q¥R HWD MR
TXH RV JWHIRV GD «SRFD SHQOWDYDP 1¥R
REWDQWA VXD P £ VRUM VRUQRX VH R GHJWDX QD
DWHQG-QFID GH 3HUHX FRP R KHWL TXH IRL
P DQGDGR SDWD P DviZ @ SRUWUMGR DP DEBIERDGD
H \H VRUDDGR XP P RQWAR DSHVDUGD RWHP GRV
IDRV TXH GYDWDP D MR 0 HGX\D « D YQIFD
IQORFHOW GHOWH VRGRV RV SHURQDIHQV
HQYROIGRV QR PIMR H SRU MR D HWEWD
UHS UHVHQVD SRQVXD® HQWM HWH IDVR SRIVIRWD DO R
UQRWGR SHD VRFIHGDGH KE HWDV DW TXH \H
VRWDRX XP GRV SUQFISDIV SWIRE®P DV HP  ERD
SDUM GD SRSXMEXR IHP 1QIQD GR \«FX® ; ; , TXH
DSpV WFX®V GH VBIQFIDP HQVR VMYH 1L.OD® HOWA
YR] H®LY TXHDWHIXWDP D H HFXE¥R GD MWMED H
D SXQIE¥R GRVFX®@DGRV DIQGD TXH Q¥R DFRQWED
VHP SWH H TXH FRP  FHUM] D Q¥R « DOR TXH \H
FRQFUMW] RX VHP P XIVD OXVID SRUMRGR P XQGR

$WP FRP R D HVFEXOXD DQWAURU HWD VIDP E«P
DSHD SDWD WDERV FXOXWDLY GD * WkFID DQW D SRLY
VW WD GH XP PR TXH @ WUIX H H
SRSX®U] RX SHR P XQGR VRGR 1 HWM FDVR HWHV
WDERV HW¥R DT XLSDUD UHLYLQGLFDUD MWMED TXH IRL
LJ QRUIDGD QHWH P VR \WR DOV R TXH Q¥R DSHQDV
FXGDELQ D D P X&HUGH VRILHUR SWSUR DWAGIR
XP GLMFXUR GR TXDOP XIVR M \H RXYLX |DDUGDV
P DLV YDUDGDV IRUP DV QD DWDAGDGH ) WIYD FRP
URXSD FXWD TXHP P DQGRX VDIUVR] LOKD ¢ QRIVA'E
HW

(" %.2

)L 0 HGX\DFRP D
FDEHED GH 3 HUHX

PDV TXH WP E«P WHRWED D SRUC¥R GH
LQIHURUGDGH D TXH DVP X®HUHVIRWDP FREFDGDV
GXWDQW FX®V H DV YIRGQFIDV TXH \RILHDP DR
GHFRUHU GD KIMMUD \RFIRFXGXWDO \H® HP
DFRQWAFLP HQVRVUHDIVFRP RHP  RXWRVP VRV

' IHIHQW GR SUP HILR REMMR GH DQE@H YHP RV
QHWM XP GIMFXUR GH UHMVAQFID ¢ RSUHWAR
YIRGQFID H DR P DFKMP R HVAKVXWDOH KIMMUER
TXH P HP R QRVGIDVDXDL ID] 1Q¥P HIDVYWP DV
SHR P XQGR $WP FRP R D RXWD HVEXGXWD D
P DWMUDIGDGH GMXUAYD HYIGHQFID R P MR
RWIQDO GD FROMDGIE¥R SUHHQW HP  VRGD
IGHRE®RI LD TXH HB®I DMGRX D IRWP DUH TXH DIRWD
DWDY«V GHWID REWD GH DUM H UHMMAQFID DIGD D
FRP EDWAU XP D IRWP DE¥R IGHRQJLFD H FXOXWDO
TXH P DUFD SUMVHQED HP VRGRV RV DP ELHQWAV H
ID] YWP DVGH VRGDVDVIGDGHV UDEDVH HAQLDV

$ IRWP D P DWUDOGD HVFXOXUD P RWMRX VH DIQGD
P DV IDFIP HOM IQMSHEYHO TXDQGR HWD
HWEVXD IRLFRARFDGD HP  IUHQW D XP VMEXQDOGH
1 RYD ,RUXH TXH WP \HXV MO DP HQWRV |RFDGRV
HP FDVRV GH DWAGIR VH XDOH HWXSWR XP DWR
SROAFR TXH FRQYHWD SHUHMDP HQWA FRP D IGHID
GD HVFXOXWD \H DIOKDQGR FRP R WBR GH
IGHR®JIID H FXGAXW TXHWMRQDGD SRUHD H TXH
HAMDYD QD ILHQW GH XP OXJDU TXH MQDYD
GH| HQDVGH FDVRVFRP R H\WW VRGRV RV GIDV
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FRQGX] IQGR GHWD IRWP D XP GIMFXUWR FRQWD DV
IQVP HIDV LOMWIEDV H SUQFISD® HQW FROWD D
SWSUD FXOXWD GR HWXSWR 8P P VR GR SDWDGR
P XMR JRUIFDGR TXH GHYHUD SDWDU D \HU
HWXGDGR H TXHWIRQDGR SRIY FRQWEXIX H DIQGD
R ID] FRP XP GMXUR TXH HWE @ DGR
GILHWDP HQW FRP DV IRWP DO HV IGHRQJIFDV H
FX@XWLY SR/ \H DSRID HP  IDVRV FIR KIMMUERV
TXH SRUP XMR WP SR IRWDP H DOBGRV H QXQFD
TXHWRQDGRV

I ®p2Se* u (

2 TXH SRGHP RV UIHAWDUGHWDV DQEQHV VH EDVHID
HP XP FRQFHMR EHP FKDYH GD VRFIHGDGH DV DO
H GDV TXH QRV SUHFHGHWDP D SUISUD IRWP DE¥R
LGHR@J LIFD GIWHP  1ODGD DWDY«V GH VHXV GIMFXURV
YHUEDLYH Q¥R YHIEEDLY 3RGHP RVGMHYRUVREWH DV
GUHUHOWYV  IGHR®RJIDV  GHP ROWAMDGDY  SHDV
HVXOXWDY XP D SWHIDQGR XP D IGHR®JID H
GMXURV TXH SUHGRP 1QDIDP  QDV WRFIHGDGHV
GXWDQW ERD SDUM GD H MAQFID KXP DQD H RXWD
TXH YWD FRP EDWMU HWH GIMFXUR H SRQGR RV
GDOQRV TXH WLV GMXURV [1OWDXWDGRY SRU
FXOXWVTXHP XMV YH HVWHIRWEDP HWH GIMFXUR
FROWUDGRU 8P IDWRU TXH HYIGHQFID MR GH
IRWP DP DIVF@W P DVTXH Q¥R « GHMP LODOM «
R PRPHQWR HP TXH DV HWXOXWDV IRWDP
GHVHOYROIGDV XP D QR WFX® : ,; H RXWD QR
WFX® ; ; , FROMGHWDAQGR TXH HWH VDOR VP SRUDO
SDWD R GMFXUR P DWAUD@ DGR GH XP D REW SDWD
RXWD WIQKD VH GHVHQYROIGR @U DP HQW GHOWR
GHP DIVGHFHP DQRV

3UQFISD® HOW W IDDQGR  GDV  JWDQGHV
FRQT XLWDV DEDQEDGDV SHDVP XBHUHY VHQGR HP

VXD P DIRUD FRQTXIMBGDV QR \kFX® ;

RSRUXQL] DQGR Q¥R 1 P DV HVSDER QD \RFIHGDGH
P DVWP E<P FRP R SDWDUGR WP SR GDQGR
OJDU SDID TXH P XMV IQMWEDV IRWHP  VHQGR
(HYHDGDV QD VIGD GDV P X®&HUHV R TXH IRL
SWRJ IHGLQGR DW FKHJ DUP RVDWD® HQWM HP TXH

(" %.2

WP RV LOWIXI© HV MUGLFDV SDUD MQ DU FDWRV
HVSHFTLIERV GH P X®&HUHV FRP R R VMEXQDORQGH
IRL DERFDGD D HWEWD GH 0 HGX\D FRP D FDEHED
GH 3HUHX (WD HWEWD Q¥R i « XP VP ER®
DUWMER TXH YMD FRP EDMU RV GMEXURV
P DFKIWBV TXH VH SURSDIDUDP P DV VP E«P

P RUMADU XP GRV P DIRIHV SWRSpUMVRV GD DUM
P RGHODD TXHWRQDU DV IGHR®RIIDV H DV
IRP DO HV IGHRQJ LFDV LQWM DGDV SRU GMEXURV
VHEX@UWHV TXH GDQULEDIDP  WR @U DP HQW D YIGD
GD\RFIHGDGHFRP RXP VRGR

3RGHP RVFRQUGHWDUT XH DVDQEQHV \¥R GH RELDV
TXH WP REMMYRV GUHHOWA ' HXP @GR WP RV
D JRUWIFD¥R GH XP KRP HP P RUEO FRP

FDUDFWUWEDY GH GHXV JUHJIR R TXH DFHQWD
XP D FDUDFWUWED KHWRRIFD ' HRXWR R IQYHUR GH
XP D HWEVXD J UHID DQWID TXH Y\D FRP EDWUDV
DO HV H GMFXURV GH XP D FXGXWD SDWIDUFDOH
HWHQFID® HQW P DFKIWD LQYHUWMQGR RV SDS«LVH
P DWIUDT DQGR XP D YWP D TXH WVRIHX DEX\R H
FDWAJ DGD LOMWIP HQWA H TXH VH GHIHQGH GH HX
DIBHWWRU TXH IRL RWGHQDGR D PDE @
VP SGMP HQW SRU WU VH VRWDDGR XP P ROWMR
FRP R FDWMJR SRU WU VGR YIRBIQEGD HP  XP

WP S® \DIWGR FRP R \H IRWH FXGD GHD
$WD® HOWM R GMXUR P DWUDI DGR DWDY«V
GHWD HVFXGOXWD QRV WD| XP D P HQWDJHP  GH
UHVMAQFID FROWD XP D FXOXUD
SWHGRP IQDQWP HQW YIRGIQWD HP  YEURV QYHV
' HQWR GD VHIXQGD ILJXWD YHP RV TXH D P X®&HU
UHSUHVHQVDGD GH IRWP D P RQWMKXRWD FRQWHI XH \H
YROBU FROWD D IQMWED H VHX DIUHWRU P DV «
HYIGHQFIDGD FRP RXP \HUKRUHQGR

7DOH R GIMXUR TXH FDIED VHY D IRWP D TXH D
P X®&HU SUIHFMVD VRP DU SDWD YIYHU FROWEUD DR
VWWP D H FRP R HD» DFDED VHOGR YIMD SRU HWHA
P HWP R HVSHFID® HOQWM SH&®RVY HMRWERV TXH HD
WAP T XH 1D} HUSDWD VH GHVSUHQGHUGH XP MWHP D
TXH D DSUMRQD GH IRWP DVI'MFDVH SMFR@J LFDV
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(VWH P RYIP HQVR GIVEXUAYR GH UMVMA/QFLD GHQWR
GD DUM Wi WQGH D FUHAVFHU DWD® HQWM H
SRGHP RV HVSHWDUP XIVRV P DIV GDT XL SWD [UHQWM
HVSHFID® HQW \H FRP R FRP EDWM ¢ YIRGQFID
HWIV REWDV GH DUMV DX[ lODIHP QD SIRGXE¥R GH
XP D IRUWP DE¥R LGHRQJ IFD H GIVFXUAYD TXH HAMND
MWD GH SUHFRQFHVRV WR GDQRWRV SDWD D
\VRFLHGDGH

apiu> 81 (

$ LOWL DQW HWEWXD GH 0 HGXVD HP KRP HQDJ HP

DR P RYIP HOWR 0 H/RR HP 1 RYD <RWN %%& 1 HZ V

ADMO QRY ' MSRQYHO HP

KWBV ZZZ EEFFRP SRUMJXHWH LOWAUDDFIRQDO
$FHWR HP GHQRY

)(55(,5% 0 & / *@®AEUR GH WAP RV GR
GMVFXUR &DP SIQDV 63 3 RQWV( GLVRUHV

*HRUH : DWKIQIVRQ HWEWD : INS«GID D
HQFIF®S«GID QA ' MSRQYHO  HP
KWBV SWZ INSHGIDRU Z INL* HRU HB:  DVKLQIVRQ
BHWEWD $FHWRHP  GHQRY

(" %.2



https://www.bbc.com/portuguese/internacional-54669548
https://pt.wikipedia.org/wiki/George_Washington_(est%C3%A1tua)
https://pt.wikipedia.org/wiki/George_Washington_(est%C3%A1tua)
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$ WO ¥R SIRSRWID QHWM WDED®R \VH GHX D SDUAUGH XP

IQMXP HQR GH DYDIDE¥R XWII DGR QR FRP SRQHQWM
FXWEX@U D VDWW SDWD FUDQEDV H MYHQVE GR FXUR GH
/HWDV  3RUNIX=V H / IMADWWDV GH / QI XD 3 RUXJI XHVWD GD
8 QLYHWAGDGH ) HGHUDOGR 3DP SD 81,330 3% $ SURSRWID
GD DYDIDE¥R FRQWMX D QD SWRGXE¥R GH XP GIEUR GH
®IVWWD D SDUAU GD REWD 1 Hs2®u / $25 :S! p2 GH -RWX«
* XIP D¥HV

' D GIVXWD GD REWD H GD IP X@WQHD SIRGXE¥R GR GLEUR GH
GLXWD \XUIX D GMXWYR REWH D WHFHS@YR GDV
SHURQDIHQV IHP 1QIQDV GR RP DQFH HP  SDUWAEX®U GD
SIRDIRQIMD SHDV NRYHQV GILVRUIDV FROWP SRWOQHDV TXH
IRP HQRX D HDERWDE¥R GHWM HWXGR  +DYID
SUP HILDP HQW D QHFHWGDGH GH HQWAQGHUGH TXH IRWP D
HWD WHFHSE¥R DFRQWFH H SRU'X- (P XP \WHIXQGR
P RP HQUR QRV GHGLFDP RV D DQDMDUFRP R D SIRGXE¥R GH
XP GIEUR GH GIVXWD DFHUFD GD REW WAYH VXD LQIX-QFID
VREWH HWD LHFHSEYR

3WRFXWDP RV DTXL GDUDWQEXR ¢ P DQHLD FRP R R X\R GR
GLEUR GH GIVXUD QHWH FRQOWA VR DIHVRX D IRUP D FRP R \H GE£
D WHFHSE¥R GDV SHYWRQDIHQV GHOWR GHWH FROWA VR GH
GLXWD RIHIHFHQGR QRYDV SHWSHPYDV GH LOWLSUHVIDEXR GD
REW 7DP E«P SWRFXWDP RV GHWDFDU D [P SRUNQFID GD
VXEMMNMGDGH HQYROIGD QD  OGIMWD GR  WRP DQFH
IXQGDP HQVDOSDWD R SURFHWR GH UIHFHS©%R GD REWD
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6H GXIDQW WFX®V D IHSUHVHQWDEXR GR 1HP IQIOR
QD QMDY RFIGHQO HWMYH @ MIGD SHD

SHUSHAYD P DWXAQD D FUWED [HP IQIMWD TXH
JDQKRX IRWED DR ®RQIR GR WFX® ; ; \H SWIRSTV D
TXHWIRQDU R SDSHOTXH « WSIEDP HQWA RFXSDGR
SHDV P X&HHV QDV QDUDWYDV ' H DFRWGR FRP
3P HQWO D SDWU GR P RP HQWR TXH DV
P X®HUHY SDWDP D REXSDUSRV® HV GH GHWIBT XH
QD VRFIHGDGH VH VRUQD LOFRHUIHQW D SIRGXEXR GH
KIMMUDV TXH FROQWQXDP D SHUSHWDUSHURQDI HQV
IHP LQIODVP DUFDGDV SRUHWMUHUMBRY GH J -QHIR

1 D QMDD MYHQLO SHQVDU RV OXJ DUHV RFXSDGRV
SRUP X®HHV\HP RVAD [P SRWDQWA ¢ P HGIGD TXH
FRQFHEHP RV TXH DV REWDV SWRGX] IGDV SDWD R
SYEQFR DGROMHQWM WP JIWDQGH DGHWR H
IP SDFVDP D SHFHS@¥R H D FRQWWXIG¥R GDV
IGHOWGDGHV IHP LQIQDV 3,0 (1 7(/ Y$57+(6

&RQIRWP H VH DOMLD R HQWIQGLP HQVR DFHUFD
GR SDSHOGDV P X®HWHV QD WRFIHGDGH « SUHFMR
FROUGHDU D FROWWXIG¥R H D UHFHSE¥R GDV
SHURQDIHQV |HP 1QIQDV QD QAMDWID MYHQO R
SHULOGDV GIVRUDV GH KRWM H FRP R VH GE R GIEERIR

HQWH HWDV GXDV IOWHQFLDV

&RQUGHWQGR HWDV LHI®] - HV Wit UFDV H SHQVDQGR
QD WHD¥R HOH GLRUIV FROWP SRWQHDV H
SHYRQDI HQVIHP LQIQDV QD MWD MYHQLOSDUD D
HDERWS¥R GHWM WDEDBR WDEDBDP RV FRP D
GV H D SIRGXE¥R GH XP  GIEUR GH GIWD GD
REWD < VIAWGH SDWD \DEHU GR DXVRU - RWX«
* XIP DI¥HV SURGX] IGR HOWR GR FRQW[ VR GH XP

FRP SRQHQW FXWEFX®U YRODGR SDWD D QMDD
LOIDQMOH MYHQIOH D WHYIMWR ELEQRI EILED DFHUFD
VDQUR GD SIRGXE¥R GH GLEURV GH GIWKUD TXDQVR GD
(HFHSE@¥R GH SHURQDJ HQV [HP LQIQDV QD QADVXID

MYHQLO

1 H2®p / S25 ;' S! u2 DFRP SDQKD R IRP DQFH HOWH
0 DUDQD H &EWR XP D P HQIQD GH FO\WH DOD TXH
YIYH FRP RVSDIVHP XP DP S@® DSDWEP HQWR QR
5IR GH -DQHILR H XP MYHP GH RUJHP KXP I@H
$@P GD GlLHWHQED GH FOWHV\RFLDLY D QDUDWYD

VDP E«P FRMRFD &EWR H 0 DUDQD HP  RSRME¥R GHOWR
GR HVSHAWR SROAFR $ REW SXEQFDGD RWI IQD® HOW
HP PRPHQR HP TXH R %DMO HJUHQWDYD D
HSUHMVMXR H D FHQUXWD GD ' MDGXWD 0O lOiU Q¥R IRL
SHQWDGD SDWD R SYEQFR MYHQIOP DVFRP R SDWDUGRV
DQRV IRL HOWH RV MRYHQV GIVRUHV TXH D KIMMUD \H
SRSX®U] RX

JOSUE  _
GUIMARAES

E TARDE

PARA SABER

L&PM POCKET

O romance |
de um
profundo
e desesperado
amor
entre dois
jovens
que trilhavam
caminhos
diferentes

$ QDUDWYD « FRQVDGD GR SRQVR GH Y\ GD SRV RQMD
0 DUDQD XP D SHURQDIHP FRQILQDGD DRV HWHUHIVBRY
GH J-QHIR DWRFIDGRV SRU WFX®V ¢V P X&HUHY XP D

NMRYHP P X®&HUT XH YLYH VRE R FROWR®1 GR SDL MROGD GR
P XQGR H FXM SUP HIR H SUQFLSDO LOWUHWH « WHX
QDP RIRFRP &£WR 1 DIWDWH TXHDEW WRP DQFH WP RV
XP SDQRWP DGD GlQaP IFD TXHGRP QD D REW
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< GD GIVXWD WHDQ DGD GH « VIUGH SDWD VDEHU T XH
IRL SIRGX] IGR R GIEUR GH GIWD 2 FRQWA/GR GR
GIEUR IRL HVFUMR HP XP SHTXHQR FDGHWDR
TXDGUFX®GR FXND FDSD FRQWP R VX [BLEUR GH
GIWIDE H XP GHVHOKR [HMR SHD DXVRWD TXH
UHIP DJ QD D FDSD GR @R &DGD HQWDGD QR GIEUR
TXH IRL FRQFHEIGR DR @®QR GH GIDV
FRUHVSRQGH ¢V P SIHW HV GD GIWXWD WHDQ) DGD
DW DIXHB PRPHQR D DYDIDE¥R GRV
SHURQDIHQV DV HDO HV HWREHBIFIGDV HQWH D
REW GH * XIP D¥HV H RXWDV SWRGX® HV H DV
H SHAVDYDVFRP  UHDIEYR ¢ GIVXUD

,P DJHP GR GIEUR GH GIVXWD ) ROWA D DXVRWD

(" %.2

3DWD 5RX[ HO D SWEVED GRV GIEURV GH GIWKLD
SRGH \HU XW DGD SDW IDJHUFRP TXH R GIVRU
DSXH D VXD \XEMMMGDGH D GIWW H
IOWASUHVDEXR GD REWD WDEDBDGD 2 V GIEURV MR
DWMP XP LOWXP HQWR DAWDY«V GR TXDOR GAVRU
HOWD HP  FRQILRQR FROWR P HWP R SRLV TXDQGR
SRWR GIDQWA GD QHFHVMGDGH GH HVEUHYHU VREWH
VXDV [P SUHW: HV GD REWD @GD WDED XP FDP IQKR
GHUHRWRDWP HWP R -289( DGIFIRQDQGR
D REWD XP D VXEMMYGDGH TXH Q¥R « H LJIIGD GR
GIMRU SHR W[WR P DV \XUH D SDWMU GRV
FRQKHFLP HQVRV Sk YIRV T XH FDGD GIVRUFDUHI D

$ UHFHSE¥R GH 0 DUDQD FRP R YIWD QR GIEUR GH
GV SDUM SUP HILDP HQWM GD HWIE¥R H GD
FUMFD ¢ FRQFHSC¥R GD SHURQDIHP  $ GHWFUCY¥R
GDV IP SIWW HV GH GIWWD « P DUFDGD SH®R
TXHWMRQDP HQR DFHFD GRV HWHUHUMBRY GH
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P HFDQMP R GH GHIHVD ) DELDQR DFUHGIV TXH D SDDYLD
SHQWDGD YD®! P DIV GR TXH D SDOYW IDDGD « P DIV
YHUGEDGHLD ' HIHQGHUWH QR MGQFIR « FRP R VH IRWH R
Y0P R HYJ IR GD GLJ QIGDGH KXP DQD 1 ¥R \H \HQWAP
QHP KXP DQRV HSDW HBV« ERP SHGHHP XP SRXFR
HWD KXP DQIGDGH SRUF'XH DWP DFUIHGMDP TXH Y¥R
VREWHYLYHU DR VHUXR W RWRVR SRV SHOQWDP TXH R VHU
ILIDFIRQDCSRWAXLP DIV T XDAGDGHV H LOWADI ~QFLD GR TXH
RKRP HP

1 R HOWQGHUGH 2 o

9HW VHRH HP S®& QR H FHUYR D VHI X1U
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IRP D FDXVDQGR FDQWDER WMPE¥R FRP D
QDUDAD HWQW WP P XMV SDXVDV H SRXFRV
GIE®RIRV FRP R P E«<P  SDID UHWDVBU H SDWDU DRV

agy  :CS uHHES @S
:u8S 2y S 8u SPH!PPXIB R DXWRUID| XP D
FRP SDIDS¥R HQWH DV REWDV GH * WDFIADQR D
DXVRELRJ WDIID GHORP IODGD X 1* 81 HR WRP DQFH
RI®S: 2 u§Ss: P RWADQGR TXH H MMP

FDUDRVMUMAFDV VP IOUWHY SUQFISD® HQW FRP D HMAWFD
GDWFD

1R WHFKR HP TXH ) DEIDQR « SUMVR LOMWEP HQW H
VHOWA TXH RVKRP HQV TXH WR UHVSRQ\E YHIY SHD GLQ¥R
HW¥R FXP SUQGR FRP R \HX SDSHOTXDQGR SUHQGHP
XP KRP HP GH EHP SRGHP RV HQFRQWDU P DIV XP D
WP IMUGDGH FRP D YIGD GR DXVRU M TXH R P HWP R IRL
SUHVR QD (WD 9DUDV H DWMP DWDY«V GD VXD HVEUVD
* IDFIQDQR  SRGH  H SUWDU \XD IQVDMMDE¥R FRP R
JRYHWDR RX FRP R GIUD )DEIDQR MRV KRP HQV TXH
P DQGDYDP E
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YIGD ) DEIDQR H D VXD IDP @D DFDEDP XVDQGR RV VHXV
RXWRV VHOMGRV QD IDOD GH XP D FRP XQIFDE¥R RUDO
SRWKP \H VHOWP LOWHI XURV TXDQGR R FR®FDGRV HP

VVWXDO HV TXH IRIHP  GR VHX FRQW VR VRFLDO HWD | DOD
GHIDDVP XMV YH HVID] IDFRP  TXH HON \H VHOWAMP H
W FR®RFDWHP FRP R DQIP DIV 6HIXQGR 2 UDQGL R
MGQFIR \H P DQUHWD FRP R IXQGDQW RX IXQGDGRU

1R IQFIR GD REW D IDP D SRWXD XP SDSDIDIR TXH
Q¥R IDDYD DSHQDVIP WMBDYDRVRP GHRXWRVDQIP DIV T XH
SDWDYDP SH® FDP IQKR GRV UIHWDQWAVH HSWRGX] LD RV
OMGRV GD FDFKRUIQKD %D®ID D DYH HWD YWD FRP R XP
DQIP DAQYAOSDWD D IDP @D SRUXH Q¥R QKD DSWHQGIGR
D DDOE HBV VP SGMP HQW Q¥R FRQWHIXIDP  HQWAQGHU
TXH D IDOD GH FRP XQIFDEXR ID] ID FRP  TXH R SDSDIDIR
Q¥R IP MDWH DV SDOYUV FRP R P RWAD R WHFKR D
VHI XU

,%0.2

1R I HFRQWIXIP RVQRVHOMUP DIVIQFRP RGDGRV
FRP R MOQFIR DSHWU GH WP RV RV \RQV GR
DP EIHQWA D KIMMUD DFRQWAFH GH XP D IRWP D P DIV
GO Q¥R WP RVP XIVR GLE®RI R HOWH RV UHWLDQWV «
XP I HHP SUMVR H EWDQFR P HWP R TXH QD «SRFD
GOV  JWDYDO HV M H MUAHP HFEXURV
FIOHP DRJEIFRV TXH SRWEIM@YDP D FRU OR
FIOHP D SR&P HWD HWDWJIID IRL X\DGD SDWD
YHP RV XP D RXWD SHUSHAWYD GR VHU¥R 1D REW
GHVELHYH \H TXH HWD XP OXJDUVHFR H VWP YIGD H
SDWD R FIQHP D D P HKRUIRWP D GH HYIGHQFIDUTXH R
XJDUQ¥R SRWX D YIGD HWD WDUDV FRUHV GR FHQEUR
/IR H P H LQIFIDP \H FRP XP D IXJD H VAP LQDP

FRP XP D QRYD SDUAGD GDQGR D HQWQGHUTXH HBV
QXQFD IL¥R SHWMQFHUD DO XP  OXJ DU

$ DGDSWE¥R GR WRP DQFH GH * WDFIADQR QRV
DSUHVHOWD XP [P H TXDWH P XGR 1 D WWQVDMYD GH
FRP XQIFDE¥R HQWH MQKE 9IMIUD H ) DEIDQR H LMMP
DSHQDV ILIDVHV NI DGDV XP D VREHSRVEXR \RQRW GRV
VHXVGHVHRY P RWDQGR TXH DP ERV Q¥R \H HVFXVIDP
H TXH D FRP XQIFDE¥R Q¥R SRWXLVBQWD P SRUMQFID
TXDQGR VH HWE OWDQGR SDID \RELHIYHU  $
FRQFHS@¥R GH MOQFIR GD REW H P H H
DWHP HEDP DSHWDU GH Q¥R WP RV XP D QDUDWYD
TXHQRVP RWAH DV SHWYSHAWDV GH FDGD
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SHURQDIHP RV UIHFXURV FIQHP DVRRJ LEILERV QRV DIXGDP
D SHUFHEHU HWH MGQFIR H 1D} HUD FRP SDUDE¥R FRP D
REW GLDQW GHWD | DO GH FRP XQIFDE¥R HWIUQ DGD DR
IDIR GRV SHYRQDIHQV \H VHQWHP GHMRFDGRV H
RSUP IGRV

* HDFRWGR FRP D RELD / MAUDUD FRP SDUDGD GH 7DQID
) WDQFR &DUYDBDO $ QMWD FRP SDWDGD « XP D IRWP D
HVSHFTLED GH LQWILLRI DURV W VRV @MLEURY FRP  RXWRV
W[ VRV QMEURV RX Q¥R H RXWDV IRWP DV GH H SUHMAR
FXOXWODWIMED $\WP SRGHP RV Gl HUTXH R II® H «
XP D UHSUHVHQVBS¥R EDWRQW ILHOGD REWD QMEUD H®!
ID] XP D UHSUHVHQVDEXR GRVP RP HQVRVH SDVDIHP TXH
WR GHVFUMDV QR MR

$WP \HQGR R MOQFIR « WGR QD REW 9IGDV 6HFDV
FRP R XP D HWDW.J D FRP XQIFDFIRQDOSDD WDQ\WP MU
DRV GIVRUHV H WMBNSHAVEGRUHV VHQVDO HY GH HVSDQWR
FRP SD[¥R H HQYRMP HQWR FRP D KIMMUD R OXJDU
UMDVDGR D VHFD DV GUIEX@DGHV YLYIGDV SHD IDP D GH
)DEIDQR FRP R VHQWP HQVR GH LHYROD WAMM] D H XP D
SRQW GH HVSHWDQED QRV DSWR] P D Q¥R Wt GD KIMMUD
FRQWGDP DVVIP E«P  GD KIMMUD YIYIGD DW KRV SHRV
SRYRV GR P XQGR IQWALR DSWR[IP DQGR RV GD KIMMUD
FRQWGD

apyip® 8k (

&$59%/+$/ 7DQID ) DQFR mHu2SHP2S |y / S25@S
(G 6¥R3DX® fWFD

25/$1' , ( QL 3XFFIQH@ TS ® B 8b(
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* IDFIIDQR  R®S: 2u8S: 5IR GH -DQHILR
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5$026 * WDFIADQR RMS: 2u8S: 5IR GH -DQHUR

5 HFRUG ' MSRQYHO HP
KWV GIOMRVERYH ERRN GRZ Q®RDG YIGDV VHFDV
JWDFIODOR WP RVHP HSXE P RELH SGl ! $FHWR
HP VHW

52.* -Rk $QWRQR . ®HV X 1“ 8K ®u J258WS
agy :( S WwHHES ®S :u8s 2y S 8u
SPH! bbxiE ;9, (QFRQWR GH 3uV * IDGXDE¥R
)85* " VSRQ YHCHP

KWBY P SX KMRUFRIXUW EUHOFROWR GH SRV
JUDGXDEDR "
GRZ O®&DG NMRVHBURL WBW !

$FHWR HP

VHW

631726 1HORQ 3HWHLD GRV RI®S: :u8S: %WDMO

> @ BSUHR HEWQFR 3WRG + 5IFKHY / &
YDUHVR 7H@BN ' MMEXIS¥R  6IQR ) L HV
' MSRQYHO HP KWBV \RXWEHP IV F)2GZ4!
$FHWRHP  DIR
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g v SISy P RSSRST
BHIXQGR D 218 2WDQJDE¥R GDV
1 DO HV8 QIGDV QR DQR GH R %4.DMO
FKHIRX D P HQRV GH P L& HV GH
KDEMDQWA HP  \HIXWQED DIP HQWDU
\DIQGR HQWR GR 0 DSD 0 XQGIDO GD
)RP H 3R&P D SDWAUGR DQR GH D

DSWR] IP DGDP HQW P L&- HV GH
EWDMGBLLRY SDAMDDP IRPH H FRP D
FKHIDGD GD SDQGHP ID FDXVDGD SH®
YIXVGD&RYIG ~ HWHVQYP HURV DSHQDV
REWHUDP D LQFIQDE¥R D DXP HQWU
SRV FHFD GH P L& HV GH EUDMGBILRY
IFDWDP GHVHP SIHIDGRV FRQIRWP H R
HIMAR THVR SHR % ( ,QWINWR
%4 DMBILR GH * HRJ WDILD H ( WIVWMED

3RUDQVR HWH DWXQWR « XP D TXHW¥R
DQWD TXH YHP WH IQWOQMIIFDQGR QD
VRFIHGDGH ¢ P HGIGD TXH DXP HQVBP DV
GHWJ XD@DGHV \RFIDLY 1 R TXH WH UHIHH
¢ WXEQXWIC¥R H DAP GLYHUDV
P DQUHWRO HV HP EDWAV H XMV VIDQVR
GRV VHWRWIHV GRP LOQDQWAV TXDQWR GD
FOWH VXEDOWAD HP  EX\WWD GH\VRX© HV
DHWHVSWREGIP DV HQIUHQVGRY ( VHQuV
R&DWP RV SDWD R SDWDGR HP P HDGRV
GRWFX® ; ,; DRWFX®; ; GISXWHDP
IQYP HRV FRQIURQWRV WRFIDY QGHWDGRYV
SHOV FOWHV SRSXOUHY TXHP HW R DR
VQWUHP WD) HUXP D VRXXC¥R DRV P DLV
QHFHWVIDGRV HWDV XV HWDP
FOWLIFDGDV FRP R DHYROMME SRV D
SRSX@C¥R Q¥R HQY HWDYD D WHDAGDGH
FRP S®[D TXH HWBYD SRU WEV GHWRV
P DQUHWRS HV

" HWD IRWP D TXH WSR GH WHDO¥R KE
HQWH HWH WP D H D REW GH * WDFIIDQR
5DP RV RM®S: 2us8S: QRV WD D
DP EIHQWE¥R GR HUW¥R QRIGHWOR
FXNV  SHURQDIHQV SUQFISDIV R
)DEIDQR 6IQKE 9MMUD HVSRW GH
) DEIDQR D FDFKRULD %D®ID H VHXV I LRV
TXH Q¥R SRWXHP QRP H VHQGR DWP
WR FRP XP HQW FKDP DGRV \RP HQWM
GH [P HQIQR P DIV YHBREH [P HQIQR P DIV
QRYRE
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( TXDQGR QuV IDDP RVVREWH R FRQW VR VRFLDOH KIMMUFR
GR SDVQD TXDCD REWD IRLHVFUMD H] MM XP D IRWM TXHWAR
SROMED H JHRIWEIEFD TXH EHQHIFIDYD RV JWDQGHV
OWXQGIEURY H  IDJHQGHILRV ~ FDIDFUWEDY — HWIV
HOFRQWDGDV QR SHURGR GD 5 HSYEQED 2 @ £UX XIED

&RP DR SRGHP RVFRQFXIUTXH D SREWH D P HGIGD SHD
UHQGD HWFDWD DEDQED P DIV GH XP  TXDUWR GD SRSXME¥R
EUDMGILD H SWRSDIDWH SRU VRGDV DV WHIL: HV GR SDV
DQIXWIDQGR  SUQFISD® HQW DV SRSX®O HV GR 1 RUM H
1 RUGHWM HDIQGD P DLV SDUFX@WP HQW D SRSXMEXR XWDO
GHWD ¥IP D LHJI¥R $ GHVQXWIS¥R FRP EDWH QR UMVILUGR
GR FUMFIP HQR QIDOMO DBFDQED FHFFD GH GDV
FUDQEDV GR SDV H \H GIWHP 1QD DR ®RQJIR GR WIULMUR
QDFIRQDOGH IRWP D MP LU ¢ SREWH D P HWP R KDYHQGR
GLIHHQEDV UHJ IRQDLVP DLV LOWAQVDV
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DP EDV DV SDIYWDV EXVFDQGR P HViZIRUDV
H I QUIFDE¥R SHUFHEHP RV TXH \HFDV
Q¥R « VRP HQW VREW D IDOD GH £JXD
P DV TXDQGR Q¥R KE DIP HQWR H H MM
XP D SWHFDUHGDGH FXGXWO $ REWD
FRQVD XP D KIMMUD VREUH YIGDV TXH Q¥R
WR IIFFIRQDLY SRV R VHU¥R QRUGHWOR
WD HDEP HOM HWD \HSDWDEYR
HFRQTP LFD VRFLDCH FX@XWDO

3HQWDQGR QMR H IMMP RXWRV GRLV
WSIFRV GHOWR GH RI®S: 2pusS: TXH
FRQYHUDP FRP RV DWXQWRV \RFIDLY GH
SDWV FRP R R %.DMO + DIW 9 HQH] XHD
&XED HW 6¥R HBV

v D23 E
3DlD FROMWDIDU D P LJWDEXR
DFROWMFH QR P RP HQR HP TXH XP
JXSR GH SHWRDV \H GHVRFD SH®
HVSDER JHRIEIIFR EXVWDQGR P HIRV GH

SEWDIRV P LUIDMURY TXH YIYHP

MWDP HQW QR VHP LEUGR QRUGHWQR H
DFDEDP GH DQGR HWH HSDER HP

SHURGRV GH VHFD

(" %.2

$SHVDUGH XP  GRV IDVRUHV GD P L] WD&¥R \HU SRUFDX\D GD
VHFD R DWXQWR SUQFISDOGD REW Q¥R « D VHFD HMP D
IRP H 3HQWDQGR QMR D P LJUDE¥R SRGH VHUFDUDFWAU] DGD
HP SRWYHL TXDAWR HDSDV TXH FRQYHWDP FRP D REWD H
DVRFIHGDGH HP  FRQW VR P XQGIDO

e )DWRWHV HFRQTP [FRV « WREKH D EXWD SRU
RSRUXQIGDGHV GH WDED®R

e )DRHV \RFIDV  « VREW D EXWD SRU P HBRWHV
FRQGL® HVGH YIGD

o )DRUHV FXOXWDLY « VREWH D EXWD SRU IGHQWIFDEXR
\RFLDO

« )DWRUHV DP EIHOWLY « VREWH D EXVFD SRU@FDLY TXH
Q¥R LQYIDELQ} DP D YIGD KXP DQD QR J HIDO

(P UHDE¥R DRV IDVRUHV OAVBGRY DQWURP HQW R TXH P DIV
P RWD D P LJWDE¥R « R IDVRUDP ELHQMDOSRLY HOWH RV DQRV

D GD SRSXMEXR GR 1 RUGHWH IRLREWI DGD
D \H GHV®RFDU SRUBQR P HWP R TXH HWRV VHOP WD) - HV
TXH FDEHP SHUHMDP HQW HP  YIGDV VHFDV QRWP D® HOWM
Q¥R « DP DIRUFDX\VD DWXD® HQWM

9 DB IHWADOBUTXH H] M XP D GLLHHQED HQWH [P LJ IDQWE
P UWQWE H DBP UWQWE SRUBQR P LIWDQM «
P RYIP HQVR GH XP D SHWRD JXSR RX DQIP DOGH XP @RFDO
SDWD RXWR ,P LJWDQWA « D HQWDGD GH XP D SHWRD HP XP
SDVHWDQI HLR ( HP LI UDQW « D VDGD GH XP D SHWRD GH
VHX SDVGH RWHP DIP GH YIYHUHP XP GUHHOWM 1R
FDVR GD REW « P LJWDE¥R SRUXH D IDP @D GH ) DELDQR H
6LOKE 9LWUD HW¥R WP SRUDUDP HQW EXWFDQGR XP @U
HWEYHO H VDXGEYHO SDID VIYHU 4 XDQGR SHQVDP RV HP
[P LJUDQWAV SRGHP RV X\DURV KDEWVBQWAV GH &XED RX 6 UD
FKHJ DQGR GH EDUFR QR %DMOFRP D IQWAQEXR GH IXJ LUGD
JXHUDRX GDIRP H HP  EXVFD GH \REUHYLY-QFLD

Py
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$P ERVRVFDWRVVHWHP FRP RH HP S®
GHQWR GD REW H TXDQGR REVHWDP RVD
KXP DQIGDGH GH IRP D VRFIDO
HFRQTP LIFDHJHRIWEILED

( TXDQGR P HQFLIRQDP RVRV [P LJ IDQWAV
R %4.DMCDFR®H FHUFD GH P LB HVGH
WHIXJIDGRV H D P DIRU SDUM GHON «
SWIRYHQIHQWM GH SDWHV FRP R D 6 UD
WHXJIDGRV  $QIRD
WHIXJIDGRV &RAP ELD UHIXJ DGRV
S5HSYEQD ' HP RFEWFD GR &RQIR
WHXJIDGRV 3 DBMAQD
WHXJIDGRV H/ EDQR  WHIXJIDGRV

u: 8S:: py ®S « BPS
$ YHI HV¥R EEMEFD TXH H MWK QR VHUAR
« D FDDAQID QD TXDODSUHVHQVD J UDQGH
YDUHGDGH GH IRWP DS HV VRGDV
DGDSWRGDV ¢ SWIRARQIDGD HWRC¥R GH
VHFD $VWP SHIDWWDVYDUDP GH  H
r& H D SYIRMGDGH [IFD HOWH H

PICP HARV /HYDQGR HP

FROUGHWDE¥R RV YDBRUHV P «GIRV DOXDLY
GDV FKXYDV JHD® HOW HWRV SRGHP
RFRUHU HP \RP HOQWM XP P -V RX WH
GIMWMEXHP GH IRWP D lUWHIXOUHOWH D

P HVHV JHID® HOW QR SHURGR HQWH
DEUCD MB&R

1R FRP HER GR W[ VR IRL DSUHAVHQVDGR
TXH R SRQVR FUXFLDOGD KIMMUD GD REWD
QYR HD D WFD SRWP TXDQGR
SHQ\DP RV HP  SOQWE¥R « QHFHWEUR
®IYDU HP FRQUGHWDE¥R D QHFHVMGDGH
GH £JXD SRV Q¥R KE FRP R GHMWXVIU
GD SURGXWYGDGH DJ UFR® TXDQGR Q¥R
KE £IJXD R XIIFIHQW SDWD TXH MR
DFRQWICD 6HQGR DWP  IRL UHJ IMADGR
QR DQR GH QR 3IDX~ XP DV GDV
P DIRUHV\VHFDV
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* IEIFR GD SRUFHQVIDJ HP - GH WHIXJ IDGRV

M REVHWYDGDV GIP IQXIQGR FHUFD GH R Q/P HWR GH FDEWDV H
RYH®DV GR HWBGR XP D YH] FRP D HFD HP H FHWR RV DEXGHV
H MQIXLDP VH 3RUFDXVD GIMR RV P RIDGRUHV GHWD WHJ ¥R \H
UHXQUDP FRP D LQWIQE¥R GH IXWDUXP SRER DUMMDQR HP HW R
HWD RFDV¥R Q¥R DFRQWFHQGR SHD SUP HLD YH] RV DJ UFXORUHV
SWHFVDIDP  GHVHP ERODUFHUFD GH 5 SDW IXWUR WIULHQR

I mu2Seru: b Sk

6HQGR DWIP SDW 11QDAM DUR W VR QuV SRGHP RV WDU FRP R
FRQFOX\¥R R IDWR GH T XH DV GLIHIHQEDV IGHQWIFDGDV QD HYRXG¥R
GD SREWH D GD GHVQXWIC¥R H GD IRP H FRQIILP DP D QDWUH D
GLYHUD GHWHV SIRE®P DV H SRUBQVR SRGHP RV DIILP DUTXH SRU
WEV GDV£J XDV FUMIRDV SUHVHQWAV QDV SWDIDV RQGH T XDVH VRRGD D
SRSXM@S¥R EWDMGILD IGRODWD H] MM XP D @FXQD SUHHQFKIGD SHD
HWXUG¥R H TXH DMP FRP R HP RI®S: 2 p§S: H IMMP RXWDV
IQvP HUDV REWDV H GHP DIV IQGLYGXRV TXH VRILHP  FRP  HWH WSR
GH SUIRE®P £WFD D TXDOFRP R GIVR DQWAURWP HQW DE&FDQED P DIV
GH XP TXDWR GD SRSXMCS¥R EWDMGILD P DV DIQGD DWP
SRGHP RV IQWALSUHVIDU H UHWLDU GD REWD GH * WDFICDQR 5DP RV D
IGHQWIFDE¥R GD H IMMQFID GH XP D HVSHWIDQED HP XDV
SHURQDIHQV VHQGR DWIP  SRGH VHU SRWYHO DIQGD KRMi D
SHWP DQ-QFID GD I« HP P XMV SHWRDV GH TXH GIDV P HERUHV
YIL¥R

apip® 8§k: (

$V FDX\DV GD P LJWe¥R IREDGD QR %4DMOHQWH H

X :HHPH PS25/ § SHQWD FROHAVD WDQMRWP D ' VSRQ YHOHP
2 EVHUDWUR GH 0 LJWD© HV ) REDGDV LIDWDSHRW EU! $FHWR
HP 2 XW

%IDMOYROD DR 0 DSD 0 XQGIDOGD )RP H h 2 S6®S S ®
" VSRQYHOHP _%DMOYRAW DR P DSD P XQGIDOGD IRP H _ %DQG
_XRGFRP_EU! $FHWR HP 2 XW
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FRP R H®l SRGH DMGDU D HYMDU R
GHVSHGFIR GH FRP IGD -RUWDO GH
% DVID -XQ " MSRQYHO HP
% DMOQR P DSD GD IRP H &RQKHED R
0 RYIP HQWR &WFX@UH FRP R H®I SRGH
DM GDUD HYWDUR GHVSHG FIR GH FRP LGD
-RUQDO GH %4 DVID
MUQDGHEWDMIDFRP EU! $ FHWR HP
2 XW
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SHODWUR IQGIFD TXH 9%UMO VDIX GR
0 DSD 0 XQGIDOGD ) RP H HP ¥29
2 XW " MSRQYHOHP 5 HDWUR
LQGLED TXH %DMOVDIX GR 0 DSD 0 XQGLDO
GD)RP H HP @ 3RUXIX-V %IDMO
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https://jornaldebrasilia.com.br/blogs-e-colunas/analice-nicolau/brasil-no-mapa-da-fome-conheca-o-movimento-circular-e-como-ele-pode-ajudar-a-evitar-o-desperdicio-de-comida/
https://www.gov.br/casacivil/pt-br/assuntos/noticias/2014/setembro/relatorio-indica-que-brasil-saiu-do-mapa-mundial-da-fome-em-2014
http://www.gov.br/
https://www.gov.br/casacivil/pt-br/assuntos/noticias/2014/setembro/relatorio-indica-que-brasil-saiu-do-mapa-mundial-da-fome-em-2014
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Ru2S wp®uk2 :( 0 H SDUHFH
TXH D UNSRWD SDWD HWD
SHUXQW « FHOGEWS¥R H
WHO ¥R $ IRWP D GHFHBEWUD
SDWDIHP  GRV FHP  DQRV
GHWH HYHQR DUMWMER H
QMEUR FKDP DGR BHP DQD GH
$ UM 0 RGHUWRDE « WHIGMUVREWH
R TXH H® WHSUHHAQRX QR
'Sy @ /2y uR @S® TuHASIESZuy S Sap P RP HQOWR HP TXH DFRQWAFHX
Az s RX VHWD HP IHYHUHILR GH

S

@

4 XDV DV WHSHUFXW- HV TXH
DQGD KRMI HWH  HYHQOWR
OMEUR TXH DFROQWIFHX OR
7THDWR 0 XQIFLSDOGH 6¥R 3DX®
D] S QuVvV TXDV RV
W QUIFDGRV TXH WH
P DOWYHWDP DR GRQIR GHWHV
DORV H TXH IDJHP FRP

1828y ®S2puy S S@u 2Hiw @u2 S)/ 2 @Py® :
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Rw ( 3DWD HVSRQGHUD MR HX YRX P H YD®U GH
GRY DUMRV 2 SUP HIR HVWR SH®R FUWFR
SHOVDGRUGD FXOXW EWMEILD HVFUWRUH NRURDOWD
5X\ &DWMR TXH WP FRP R WX® [ERP R D
6HP DQD GH YWRX YDQJ XDUGD RILFIDOGHSRLY GH
DQRV HVT XHFLGDE ( WH DUM R IRL SXETFDGR QR
NRUDO) R&D GH 6¥R 3DX® HP  IHYHUHLR GH
1 HAWMHDWWIRR5X\ &DWAMR DSUIHVHQWD XP D SRUC¥R
EDVWBQW FUWFD HP  WHDCS¥R ¢ 6HP DQD GH $ UM
0 RGHWD Gl HQGR TXH D 6HP DQD TXH FRWXP D
VHUWDVBGD FRP R XP P RP HQWR XP P DUFR TXH
FR&FRX IIP DR SDUWRDMDQIMWP R H DR VRQHVR D XP D
@RI XDIHP  EDWRQWA HIDE RUWDGD H ULHEXMDGD

FRP R H®! Gl] RV SURQRP HVEHP FR®FDGR\E (
HBI TXHWMRQD MWDP HQW HWD FRQGIG¥R H
P SRUMQFID TXH « GDGD D 6HP DQD GH $ UM
ORGHODD FRPR XP IDR TXH WRX[H R
PRGHOMW R H VRGR XP FROWM[WR H XP

FHQEUR GH GHVHQYROTP HQVR GH QRYIGDGHV H
GHWREHWIDV QR FDP SR DWWAFR FHQEUR HWH
TXH KDVID \H HWREHBFIGR QR FRQOWQHQWM
( XURSHX GHVGH R LOFIR GR \WFX® ; ; HTXHOQR
%4 DMOHQWR YDL\H DIlLP DUQRVDQRV ~ FRP D
6HP DQD 6HIXQGR R DXWRU KE XP

HOWIQGLP HQVR TXH IRLMR TXH DFROWAFHX TXH
VRGR R FROWA VR D YLLDGD GR \«FX@® DV




1)250 ( /(75$6

DV P RGHWQIGDGHV H DV IQRYD® HV REVHWYDGDV QR
FROWQHQWM ( XURSHX HOWDIDP QR %DMOFRP D
6HP DQD GH $UWM 0 RGHWDD « MR TXH D FUWED
FXOXWDO QMEUD VXMW KE XP ERP WP SR
3RWP R5X\ &DWAR GIVFRUED GHWD SRMEXR ( ®f
Gl TXH Q¥R YDLVHUD 6HP DQD GH $ UM 0 RGHUQD
TXH ID] MR TXH R FHQEUR H R FRQW[ VR GH
P RGHWQIGDGH H P RGHWQ DE¥R GR SDV M HWIYD
FR®FDGR DTXL H TXH D YOAR TXH KRM HP

QUV WP RV GD 6HP DQD GH $WM 0 RGHWQD XP D
YOW¥R TXH GHWIDFD D IP SRUKQFLD GHWH HYHQWR GH
WV QRIVAV H Q¥R GH XP D VHP DQD HWD « XP D
YMAR TXH VH LOWMQMILERX GH SDWD FE RX \HD
SRU RFDM¥R GRV ~ DQRV GD 6HP DQD GH $ UM
0 RGHWDD $ FROWIFH HOWR XP D WHGHWREHWD RX
DA XP D GHWREHWD GHWM HYHQR H XP D
YD®&RU} DE¥R GH®! GH P RGR TXH H®! YDLFRP HEDUD
VH FROWIXIUH D VH FROVDJWDUFRP R XP  HYHQWR
FHQWDOQD IRWP DE¥R GR P RGHWQMP R EUDMGILR
FRID T XH Q¥R DFRQWAFLD DV

(WD« DFUMED TXHR 5X\ &DWAR ID] HP UIHDEXR D
6HP DQD (® Q¥R IRL WHFHEIGD P HGLDVIDP HQWA
FRP R XP HYHQWR P DUFDQW IRL SUHFDR TXH
GHFRUHWH DOXP WP SR SDWD TXH HD IRWH
SHFHEIGD GHWD P DQHILD 3DWD GMROHU R
SRVFIRQDP HQWR GH XP D FUWED P DNRUMIUD HP
UHDE¥R D 6HP DQD GH $ WM 0 RGHWDD R DXVRUYDL\H
GHEWXEDU VREWH XP  GRV SHWRQDIHQV FHQWDLY
SDW D 6HP DQD GH $ WM 0 RGHUQD TXH « R 2 \Z DTG
GH $ QGWDGH ( ®1 P RWAD TXH HWD ILJ XUD SDWD SRU
XP SWRFHWR GH WDQURWP DE¥R SHWRDO QR
FDP SR GDV IGHDV QRV FRQW VRV SRU RQGH H®i
FILFX®YD H TXH HWH P RYIP HQVR GR 2 \Z D& GH
$ QGUWDGH VP E«P  FRQWIEXIX SDIDD [P DIHP TXH
D 6HP DQD GH $ UM 0 RGHUQD WQKD SDWD D IRWP D
FRP R HD HWD YWD SHD FUWED @MEUD 2 \Z D& GH
$ QGUDGH « SUIHRFXSDGR HP  DSUHVHQVDUD 6HP DQD
GH $UM ORGHODD H D L PHW R FRP R XP
SWRJ UHWIMMD D SDIMUGRVDQRY 2 TXHR 2 \Z D@
HVFUHYHX VREUHVXGR DVREWDVP DIV FUWEDV YDL

(" %.2

GHWRFDUR FDEWU SURI AWM H LORYDGRU GD
6HP DQD GH $ UM 0 RGHWOD H MR YDL FRQMEXLU
SDWD P XGDUD IPDJHP H D IRP D FRP R D
VRFIHGDGH YID D 6HP DQD 8 P RXWR IDWR TXH R
5X\ &DWAR P HQFIRQD OQHWD WAQDAYD GH
WHGHWFREHWD GD 6HP DQD GH $UM 0 RGHWQD
TXH WH GE HP WIQUDYD P XVR EHP

WKFHGIGD GUDW GH SDWDIHP  « R
DSIRYHMP HQ\R D IRWP D FRP R R JRYHWR
P LOMU VH DSWIRYHMRX GD 6HP DQD GH $ UM
ORGHODD QR P RP HQR GH FRP HP RLDU R

VHVT XIEHQWQE UR GD , QGHSHQG-QFID

2H1 édﬁv:mé S SabHS: 1Pu Tmp2Sy /S2HL ®S 2py S S U 2Hu
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(® GHWOFD D FHOWDOGDGH TXH R JRYHWR
P 1O/U HP FRQIHHH D 6HP DQD GH $ UM
0 RGHWRD HQWR H®V VRP DP D FRP HP RUWDS¥R
GRV GD 6HP DQD GHQWR GR HYHQWR TXH YDL
FRP HP RWDURV DQRV GD 1QGHSHQG-QFLD GR
%DMOH HD SDWD D VHUYIMWD FRP R XP  HYHQWR
FHOAMDOGD FXOXWD EWMGILD FROQWP SRWwQHD
5X\ &DWAR DIWP D TXH R JRYHWDR XWRX R
VHVT XIFHQWIQEUR GD ,QGHSHQG-QFLD SDUWD J HWDU
XP  VHOWP HQVR XIDQMD H SRMWYR H TXH HP
IXQ¥R GMR GHWH DSWRYHMP HOWR GH XP
HYHQWR DUMMFR QMEUR IHVR SDUD DWQGHU D
P RWDOS HV SROAFDV JHUWRX DA XQV
VXESUWRGXWRV FRP R H®! YDL FKDP DU ( QWR
VRGD REWD GR 2 \VZ D@ GH $ QGUGH | RLUIHHGIVRGD
D SWHSRV P DV DFHWYHYV R TXH

HYIGHQWP HOW IDYRUHFHX D FLWFX@ME¥R GHWD
REWD  TXHWHVGH YHWMEXOUWREWH R 2 VZ DG
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HR O £UR GH $ QGWGH FRP HEDP D \H VRWDUP DIV
IUHT XHOWAV KE DIQGD D DT XIME¥R GD ELEQRWFD GR
DU'XLYR GR 0 £UR GH $QGWGH TXH « IHVD SHD
8 QLYHWGDGH GH 6¥R 3DX® 2 JRYHWDR GH 6¥R
3DX® FRP SWD D EIEQRWFD GR * XIBHWP H GH
$® HGD TXH HD RXWR IQWJIWDQW GR JWXSR

FRP HEDP D XU WH SRS HVH HWDV \&R GIYDGDV
\DP E«<P SDWD IRWD GR SDV (QWR WXGR MR
FRDERWD SDWD TXH KDW XP D YHUSDGHILD
WHGHVFREHWI GD 6HP DQD GH $UM 0 RGHQD QD
YR GR 5X\ &DVAR 2 TXH SDWDP RV D HOWQGHU
« TXH D WHGHVFREHUD D YD®U] DE¥R GD 6HP DQD
GH $ WM 0 RGHLOD HP RXVH®  DQRVGHSRL
GH WDQWRWGR R HHQR HD W  GHYH
SUQFLSD® HQW D T XHW HV SROAFDVH GH SRGHU 2

JRYHWQR DFDED IQFHQWYDQGR YHQGR QDT XH®!
P RYIP HQWR XP DIRWP D GH GHWIFDUR VHOUP HQVR
XIDQMD QDFIRQDDMD TXH HWD P XMR H SRWGR
QDT XH® SHURGR SRUMR TXH KE XP D YD®&RU] DS¥R
GD 6HP DQD GH $UM 0 RGHWDD 2D SRU FRQWD
GHWID IRP DFRP R R HYHQVR YDL\VH SIRMMVDUD SDUAU
GH QD YDAR GH5 X\ &DWAR « TXHH®I D] DVXD
FUWFD 1¥R IRL XP D P RWDS¥R QMEUD RX R
SYEQFR GIMRU TXH GHWREW RX WHGHWREWH D
6HP DQD GH $UM 0 RGHWQD XDV REWDV H VHXV
DXVRUHV +£ XP LQFHQWYR SRUSDUM GR JRYHWQR
EUMBILR GH P RGR JHWO SUQFISD® HQW SRU
P RWYDO HV SROAFDV H GHSRLY XP  LOFHQWR SRU
SDUM GH GLHHQWV LOWIXIS HV QR HWIDGR GH 6¥R
3DX® TXH DFDEDP SWRMMDQGR HWDV REUV H
DXVRUHV H YHP GD D VXD IP SRUNQFID $WP D
P SRUAQFID GR HYHQWR WP SUQFLSD® HQW XP D
P RWYDS¥R SROAFD (MWD « D RSIQI¥R GR 5X\

&DWAR SDWD MWILFDUR TXHWRQDP HQWR TXH H®I
ID] GD 6HP DQD GH $ WM 0 RGHWDD 2 RXWR DXVRU
HP TXHHX P HEDWHR « R/ XV $XIXWR ) VFKHU
QXP DUMR VBP E«P SXEQFDGR QD ) RED GH 6¥R
3DX® HP GHHP E(R GH LOWXDGR
BRQVDI WDE¥R GD 6HP DQDGH P STVIDAD IGHID

GHTXH6¥R 3DX® IRLR EHER GR P RGHWQMP RE

(" %.2

1 HWH DUMR R ) IMFKHU YDL GHWRFDUR IDWR GH
TXH D 6HP DQD YDL WHU GUXQGIGD FRP R XP
SHURGR RX HYHQWR GH SWRIXQGD P RGHWDI] DE¥R
GR SDV P DV QD YHUSDGH HWD P RGHUIGDGH M
HWBYD SUHVHOWA QR 5[R GH - DQHILR 3DWD H®I R
5IR M HD P RGHWODR H FRQKHFID SUDFDYD H
GLVFXVD XP D FX@OXWD SRSXMUXUEDQD YLIELDQWM
DERWGDYD TXHWHV FRP R FRQIQRV VRFIDLY GD
VRFIHGDGH GH FOWHV [HP IQMP R GLYRUFIR
GHIHQGLD RVHWBGRV DOMWDGRY GD FRQVFL-QFID
(QWR WGR DR M FILFXDYD QD SURGXEYR
@MLEUD TXH \H 1D] ID SUQFISD® HQW QR 5 IR GH
-DQHILR R DXVRUVH SHUXQWD R TXH IDODYD QR
5IR GH -DQHILR M P RGHWQR' 1 DFIRQDOP R
,QGIDQMWP R MMEUR oQVMD GH XSWXWD HWHV
WDCERV \WR SWSURVGR P RGHUQMP R SDXOAD $
FUMED TXH R / XV $XIXWR ) MFKHU ID] D HWD
FHQWDIGDGH GD 6HP DQD GH $ WM 0 RGHUDD QD
FX@XW EWDMBILD QD RSIQ¥R GH® H GH RXWRV
FRP RR5X\ &DWAR TXH HX P HQFIRQHL DQWV D
FOWED « TXH D 6HP DQD Q¥R LODXJXWD R
P RGHWQR RX R P RGHWQMP R QR 9%4DMO 9£UDV
FRQGXVIV. H DWXGHV IGHQWIEDGDV FRP R
P RGHWQDV M HIDP HQFRQWDGDV QR 5IR GH
-DQHLR TXH HWD D FDSWBO GR SDV QDT XH®
PRPHQR H TXH HD XP D FIGDGH P XMR
SXODQW DR FRQWEUR GH 6¥R 3DX® TXH
HWDYD DSHQDV QR FRP HER GR WX
GHVHQYROIP HQWR HWIDYD GHVSRQWDQGR P DV R
5IR GH -DQHLR HID R FHOWR GD FX®XWD
EWDM®ILD 2 DXVRUSHUFHEH TXH D 6HP DQD GH
$ UM 0 RGHUDD R OXJ DU D FHQWDAGDGH TXH HWH
HYHQR RFXSD KRW QD FXGOXWD EWMGILD H
QMDD EWDMBILD « UHVXOBGR GHXP  SUIRFHWR
GH XP D ®QJD FROWKE¥R TXH GHP RURX FHUFD
GH  DQRVSDW \H IP SRUH TXH HAWD \H GHYH
VDQWR D SUMVHQED H DR WDED®R GH DA XQV
IOMOFWDY QR SMQR GD FUWFD H GD
KIWRURJ DI LD TXDQVR D DWDEXR GH IQWIXIS HV
2 FUMER / X'V$ XJ XWR ) MFKHUVDP E«P
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GHWRFD FRP R5X\ &DVAR TXH D 6HP DQD GH $ UM
ORGHODD « DSWRYHMDGD HP QD
FRP HP RUDSXR GRV DORV GD ,QGHSHQG-QFID
2 VGRLY FUWFRV FRQFRUGDP  QHWM DVSHRVR H DIQGD
R ) IMFKHU SRQWD TXH IRL IHVR XP DSDJDP HQWR
GD IP SRUKQFID GH RXWRV O(JDUHV EWDMGILRY H
HWBGRV FRP R 51R GH - DQHILR 5IR * WDQGH GR 6XO
HP TXH KDYID DWXGHV DXVRUHV REWDV GH FDUEVMU
P RGHUWDIWD H TXH HOV Q¥R LHFHEHIDP R P HWP R
GHWBTXH 2 TXH HWHV GRLY DXVRUHV FUMFDP  « R
IDVR GH TXH SDUHFH TXH P RGHWDIWP R QR %.DMOV!
H IMAK D SDMUGD VHP DODGH ~ HHONV G HP TXH
Q¥R TXH R 51R GH - DQHILR HWD D FDSIMBOGR SDV H
WOKD XP D YIGD FXOXWO P XWR HHYHVHOW H
P XMR P RGHD FRP IQRYDO HV H FRP WGR
DTXI® SWSUR GD HVAMED P RGHWQIWD ( BV
IGHQWIFDP DR HP  RXWRV HWDGRV FRP R T
IQFOCMYH 5 IR * WIDQGH GR 6XO TXH QKD HVEUVRUHV
TXH IDJIDP VXDV REUV GHQWR GH SUHFHIVRV
IGHQWILFDGRV FRP R P RGHWQM R H TXH SRUDQWR
Q¥R \H GHYH D \HP DQD GH R P RP HOR R
P DUFR LQIFIDOGD HFRWR GH WHQG-QFLDV HWYWFDV
FRQWP SRWQHDV DTXL QR SDV 7DP E«P DP ERV
WR EDWDQWAV FUWERV DR IDVR GH TXH D 6HP DQD
GH $UM O RGHOD \H VRWQD HWH HYHOR WR
P SRUBQW QDV GMDV EWDMGILDV SRU REWD GR
JRYHWQR P LOVDU

w2 ®u  ®25@u
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Rw( $ LP SRUWQFID GD 6HP DQD « LIXDO D
IP SRUWQFID GH TXDAXHU RXWR HYHQR
IHQP HQR RX IDVR UHIHIHQWA DR FDP SR QMLEUR
VREUHWGR TXDQGR \VH SHOWD QR GMDP HQWR H
QD DSUIHHQWDEXR GD FXOXWD @MUEUD < XP

HYHQUR TXH « IP SRUBQW SRU XH FR&FD H D]

MQR FRP RXWRV DOXP DV TXHWHV GD
SURGXE¥R DUMWMED GD P HQWIGDGH GR \«FX®
. TXHWD] SDWD R FHQEUR EWDMBILR H LOARGX]

DOXP DV DWXGHV H SRWXUDV LOQWGIFWXDY H
DWWMEDV TXH Y¥R YLJRUDUH SHWP DQHFHU |RUMV
DIQGD QRV GIDV GH KRW /HP EWDP RV GH XP

DUAJ R GR DUAWD 0 £UR GH $ QGUDGH TXH HWHYH
SUHVHOWA QR 7HDWR 0 XQIFISDOGR 5 IR GH - DQHILR
HP IHYHUHLR GH H VH HQYROHX EDWDQW

QHWM P RYIP HQVR P RGHWDIMD QR TXH H®I WP

GH P DLV DEWDQJ HQW H DSURIXQGDGR ( QWR HP
0 £UR GH $ QGWDGH HFUHYH XP W[ VR FXMR R

WIX®R « 2 0 RYIP HQVR 0 RGHWQIWIERQGH ID)]

XP EDDQCR GR P RYIP HQWR P RGHWQIMWD H Gl
TXH D FROQWEXI®¥R GD 6HP DQD GH $UM

0 RGHWD SRGH VHU SHUFHEIGD QD IXWR GH WV
SUQFSIRV IXQGDP HQVDY 2 GILHVR ¢ SHVTXM\D
HWYWED D DWDA) DE¥R GD LOWADI ~QFLD DURMED
EWDM®ILD H HWRELD DE¥R GH XP D FRQWL-QFID
FUDGRWD QDFIRQDO2 SWISUR 0 £UR GH $ QGUDGH
DSRQWD T XH HWHV SUQF SIRV Q¥R FRUHVSRQGHP

D IQRYDS HV RX P H&RU Q¥R \H WDVD GH DAR
TXH Q¥R HIMAD H SDWD D H MW P DV
FROMJDGRV HBN DFDEDP  HSHUFXMQGR H
DWDQGR GHOWR GD FRQWL-QFID FROMYD ( QWR
TXDQGR SHQVDP RV QD [P SRUNQFID DUMMED H
FX@XWO GD 6HP DQD GH FRQUGHDP RV
RXWRVP RP HQWRVGHWD SIRGXEXR 2 DR « TXH
HP WP RV XP HYHQWR TXH VXWH D SDUAU
GH SUQFSIRV GH IGHIDV GH XP  JUXSR TXH DWD
H UHSUHVHQWD XP D SRWXUWD DWIWMED R TXH 0 £UR
GH $ QGWGH FKDP D GH FRQWL-QFLD FRBMIYD ( X
DFKR TXH HWD « XP D [P SRUAQFID RX XP D GDV
W] - HV SHDV TXDV D VHP DQD « XP  HYHQWR
OMEUR P SRUBOM H LOMHADOWA GH \HU
REVHUDGR ' H DOXP D P DQHULD H®I FRDERWD
SDBD TXH D SURGXE¥R DUWMFD EWDVGILD
DWDYHWH R WFX® ;; P DQWIQGR XP D FHUD
SRWXUWD FUWED EXWFDQGR MR TXH H®! FKDP D GD
LOWADI ~QFID DWWMEFD EWDMGBILD TXH WR IGHDLY
GH DWDQ De¥R H GH H SHUP HQVDEXR IRWP DO
TXH IRDP FR®FDGRV GH XP D P DQHLD
SWRIWDP £WFD SHD 6HP DQD GH $ WM 0 RGHWDD
HQWR YH®R D D P SRUWQFID GD 6HP DQD P H
DSWRYHVDQGR VP E«P  GDV SDOYUV GR 0 £UR
GH$QGWDGH 8 P DRXWD IRWP D GH SHUFHEHUHMD
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P SRUWQFID « SHUFHEHU TXH HD P RELQ D
VBQVV UH B - HV QHWM DQR HP - T XH \VH DWIQD®RX
R FHOWQEUR GHWH HYHQR W \VRV DXVRUHV
HWXGRV DO XQV IDYREYHY H RXWRV FUWERV GD
6HP DQD 7HP RVXP GIMR H\KRZ GR (P LFIGD
3P DIHRE TXH ID] XP D GHHWD XP H®RJIR D
6HP DQD GH $UM 0 RGHWDD ( QWR D JHQWA YDL
WMUGHSRIP HQVRV [P SRWBQWAV TXH Y¥R UH\I DVDU
H YD®&RU] DU D IP SRUNQFID GD 6HP DQD 7HP RV
RXWRV WA VRV IGHIDV H LOWABIFWDLY 1P SRWBQAV
P RWMDQGR TXDLV \WR DV P WD© HV GH WUGDGR
HWH O(J DUWR GHWIDFDGR QD SIRGXE@¥R QMLEUD
QDFIRQDOS$ [P SRUAQFID GH VP RV R SUYIRJ IR
GH REVHUWDWP RV R TXHWMRQDP HQWR HP VRUDR
GH XP FROMYGR TXH HWMI @ QRV @RV
GIGEWFRV 3RUP HIR GDV GIVFXW: HV GRV DXVRUHV
« TXH SRGHP RV REVHUDU TXH Q¥R WR
FROWYGRV LOT XHWMRQE YHL SRIVTXDQGR YDP RV
HWXGDU D QMIDWIWD SRU PHR GH XPD
DERWGDIHP KIMMUFD GHWBFDQGR DRV RX
HYHQVRV HWD DERWGDIHP \HP SWH YDL SDWYHO
GH FR®FDU H WHFRERFDU FRQW/GRV DR 6H HX
HWRX YHQGR VRGD HWD UHI®] ¥R TXH \H ID] HP
VRUWR GR FHQWIQEUR GD 6HP DQD GD $UM
0 RGHWD H IRU REDU R P DWUDO GIGEWFR GH
@UD GUXWR TXH « IRWHFIGR SDWD DV HVFRDV
SRUH HP S® HX YRX VHUREWI DGD D UHDMW}] DU
MR HX Q¥R SRWR P DIV IDDU GD 6HP DQD GH
$UM  ORGHOD WP DSRQEU RV
TXHWMRQDP HQURV HVRV SHRV P SRUDQWV
FUMERV TXH HX P HQFLIRQHL DTXL ( Q¥R HWH «
VDP E«<P XP |IDVRUGH GHWIIT XH QHWH VHQUGR
TXDQGR GO HP RV TXH \RP RV SUYI®BUIDGRV
SRUXH HWDP RV DTXL DFRP SDOKDQGR R
TXHWMRQDP HQVR GH XP IDR GH XP HYHQWR H
GH XP FRQW/GR SRUXH FRP R D QMDD «
P XMR GLQuP IFD H HD Q¥R « GHIIQIGD FRP R
DOR HWEYHOFRP R VH KRXYHWH XP D HWAQFID
GR TXH « QMEUR P DVHD VH ID] HP FROWBQWM
IOWADEXR FRP D \RFIHGDGH

1D P HGIGD TXH D \RFIHGDGH RBD SDUWD DT XH®
SHURGR HYHQR REUV GH XP D P DQHLD
GUHHOW MR  WGR  YDL  SWRYRFDU
QHFHWDUDP HOQM XP D WHYW¥R (QWR D
P SRUNMQFLD DWRWMEFD H FX®XWDOGD VHP DQD SDUD
R HOQMQR SRGHP RV YHU HP WMLP RV GR TXH
UHSUVHQURX HWH P RYIP HQVR H[ DVIZP HQW P DV
VDP E«<P HP VMWP RV GD GMFXWAR TXH \H D]

KRW SDWD WHGIP HOMRQDU R MJQUIFDGR GD
6HP DQD HX DFKR AR P XIVR VDXGEYHO R TXH
QuV WP RVGH HHWR HWEWFR « D REWD GH DUM

H VBWFR QR VHOWGR GH D REW GH DUM RV
SRHP DV RP DQFHV GH 2 \Z D@ GH $ QGWDGH GR
0 DUR GH $QGWGH H GH RXWRV DXVRUHV W[ VRV
HWAV TXH SHP DQHFHP 2 TXH P XGD' 2

VHOUGR TXH QuV DMEXP RV D HWHV W[ VRV DR
®RQIR GDV G«FDGDV GR WFX® TXH HWDV REWDV
HW¥R HOWH QuV DR P XGD P DV RV W[ \RV
SHWP DQHFHP D@ SDWD TXH D JHQW SRWD
GHUDP DUVRELH HBV RV QRWRV REIDHV TXH Y¥R
VHWDQVRWP DQGR DR ®QJ R GR W VR
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Rw (( X SHOWR TXH HP  UHDS¥R DR P RYIP HOWR
GR SRQWR GH YWD P DIV FXGXWOH QMEUR HX
DFUHGIMR FRP R R 0 £UR GH $ QGUDGH TXH KE DD
QD 6HP DQD XP D DWXGH TXH YDL WD HU HAD
TXHW¥R GD SHVT XIMD DD DE¥R H LOWD ~QFLD
8P D IGHD TXH RV P RGHQMBV WRX[ HDP  TXH
P H SDUHFH P X\VR [P SRUBDQW H UHS UHVHQUMAYD
GH QRWD FXAXWD « D DQWRSRIDJ [D FXOXUDOHWA
@ QR P DQUHWR DQWRSRIEJIFR RX P DQUHWR
[3 DX %DMEGR 2 \Z DI GH $ QGWGH HP  TXH H®I
®QED HWD IGHID GD DQWRSRIDIID FRP R XP D
IRP D GH QuV VXSHWDP RV DTXHDV IGHIDV
YLJHQWAV QRV SUP HILRV DQRV GR WFX® ; ; H
DIQGD FRP R KHWDQED GR FX® ; ,; TXH QRV
FRRFDYD QXP D FRQGI®¥R GH GHSHQG-QFID
FX@XWOH DWDVR SRUVHWP RV QuV XP  SDV TXH
IRL FRRQJ DGR H TXH Q¥R WHSWRGX] ID QD VXD
RWHP DTXHBV SDGU HV TXH RV FRERQ] DGRUHV
HXURSHXV QRV IP SXVHIDP (D DQWRSRIDJID
DSUAVHQWD XP D FHUWD \RXG¥R SDID MR XP D
DWXGH GH TXH D JHQW DSWRYHMD GR RXWR
DTXI® TXH QRV \HWH (QWR FRPR XPD
HVS«FLH GH LHFXVD D FUSID P XMR FRP XP QR
FDP SR GDVDUWMV RX VH® VXU ID XP D WQG-QFID
QD ( XURSD H HWD WIQG-QFLD HID WDQ\S ®QVDGD
SDWD R %DMODIQGD TXH SDWD D] HUMR P XV
YH] HV D J HQWA VIYHWH T XH QHJ DUD QRWD SWiSUD
IRWP D¥R D FRQGIE¥R GH XP SRYR EDWDQW
KEUGR GLYHWR XP SRYR IRWP DGR SRU

GLUHWHMAV SRYRV H FXOXWDV

( Q¥R HWD LGHD GH FRSIDUR TXH YHP GH IRWD
RV P RGHUQMBV Y¥R SRQWDU MR H Y¥R EXVWFDU
XP D DOMUWODYD SDUD HWID FRQYLY-QFID GHOWR
GH XP SDQRWP D GH GLYHWGDGH 2 \Z D@ GH
$ QGUDGH YDLXVDUD LGHID GH DQWRSRIDJ ID QXP D
SHUSHFYD FXGXWO 9HP HWD « XP D GDV
FROQWEXI® HV GR P RGHWQIWP R SDWD D FXOXWD
EDMGILD DIQGD YUHQW (QIIP HP HDEXR
DIXIR TXH VH IH HP TXDQGR \H
FRP HP RDYDRV  DQRVGDVHP DQDH  DQRV
GD LQGHSHQG-QFID QHWM DQR D J HQW Q¥R WAYH
DOR QD P HW D GIP HQWR P DV WHP RV FRP
HWHV DUMRV YEURV HWXGRV H SXEQFDS HV
KRXYH DQ XP P RYIP HQWR GH UWHSHQWDU VREWH
HWH DQLYHUEUR P DVQXP FRQW[ VR XP SRXFR
GUHWHQW SRIXH R P XQGR « P DIVFRP S®{R H
GIQuP IFR HQWR QHP FDEHUD DT XH®! WSR GH
DSWRYHMIDP HQVR TXH IRLIHVR @ HP
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Rw (2 TXH G HUGHWH ID] HGHMD] GR FaQRQH
OMEUR « H DWP HQM R P RYIP HQR TXH D
JHOW GHYH \DXGDU 2 FaQRQH HBI Q¥R « GH IDWR
P XVEYHO H®! « HWDEH®FIGR H DR P HWP R
WP SR « FROWDQWP HOW UHYIMR H « ERP TXH
DMP R VMW SRU'XH TXHP HWREH®BIFH TXH
REWV \WR P RGHDUHV RX \WR H HP SMUHV SDD
XP D VRFIHGDGH SDWD XP D FRP XQIGDGH « HWD
SWSUD FRP XQIGDGH TXH HWE HP  FRQWDQWM
WDQVMRWP De¥R  (QWR W DOXP DV REWDV
SHWP DQHFHP FRP R P RGHDUHV HQTXDQVR HDV
GHP DOR SDW DTXHD FRP XQIGDGH GHSRLY
TXH HDV GH[DP GH Gl] HUHDV DFDEDP \VHQGR
VXEWI GDV RX RXWDV Y¥R 1QJUHWDQGR H WH
MQWQGR D HWH FROMQUR HWREHBIFIGR ( QWR
P H SDUHFH TXH HWM P RYIP HQVR GH FRQWWXEXR
H GHVFROWMAKEXR « XP P RYIP HQWR SWSUR GD
VRFIHGDGH H GD DUM H GH VRGD D QRWD
SWRGXE¥R 2V FHP DQRV GD 6HP DQD GH $ UM
ORGHOD QRV WDHP SRU XP @GR D
FRP HP RUDE¥R GH DA XQV DVSHFVRV GD 6HP DQD
H SRU RXAR D JHQW YDL TXHWIRQDU 3RU
HHP S® KE XP TXHWIRQDP HQWR \REWH TXHP

HDP RV JXSRV TXH VH ID]IDP  UHSUHVHQWU
QDTXH®I P RP HQWR + RMI QuV FR&FDP RV RXWRV
JXSRV 3RGHP RV DSRQWU D H FOX\WR GRV
QHIWRV H UA\VIDVBP RV SRUH HP S® D FRQGIG¥R
GR 0 DUR GH $ QGWGH FRP R VXMIVR QHJ R JD\

KE FDUBV TXH P XMR UHFHQWP HOW |IRWDP

WHYHDGDV HP TXH H®! DILLP D D VXD RUHQVBEXR
VH XDOH TXH SHUP DQHFHWDP M®IQFIDGDV SRU
P XMR WP SR GHSRIP HQRV GH TXH H®I IRL
DO X«P TXHWRIUD .QFOMYH DO XP SUHFRQFHMR

SRUVHUQHIWR HJD\ HDR P HWP R WP SR KE XP

MGBIQFIDP HQR TXDQWR D MR ( QMR KRW
TXDQGR VH FRP HP RWD D 6HP DQD GD $UM
0 RGHWD VHH[ LJH TXH \H ID® FRP R Q¥R YDP RV
DSRQWU HWD FRQGIE¥R QHIWD D QHJWXGH GR
0 £UR GH $QGWGH SRU TXH HWRQGHU IMR'
1 HWH VHQUGR « P XIVR [P SRWDQWA TXH D J HQWM
SRWD YHU WHYHU IDJHU H GHVD|HU LQFXXWU H
HFXW REDV DXVRUMWV  WQG-QFIDV  H
SHQVDP HQWRV HWH P RYIP HQR GIQuP IFR HO®
DWP SRWD VHUHYIMR
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Rw (2 QRWR SDSHOHQT XDQVR DJ HQWAV FXOXUDLY
« R SDSHOGH HWIDP RV QHWD SRUE¥R VHP SWH
YRODQGR DR 0 £UR GH $QGWGH GH TXHP \H
FR®FD QXP D SRVE¥R GH SHVT XIMD HWWWED GH
SDUM GH XPD IQM-QFID GH XPD
FRP XQIGDGH SHOWDQW H TXH HWE
FROWDQWP HOM HYHQGR SRMFIRQDP HQVRV
EXWFDQGR GIUGH RXWD IRWP D SDWD TXH DWP D
JHQWM SRWD VRWQDU HWHV DXVRUHV REWDV
P RP HQWRV H P RYIP HQWRV \WJ QUIEDWYRV SDD
FDGD WP SR $ JHQOW Q¥R SRGH KRWI R®DUH
DYDIDU D 6HP DQD GD $WM 0 RGHUQD FRP R \H
HWY«\WHP RV HP RX HP (P D
JHQW SWHFMD GIUD 6HP DQD GD $ WM 0 RGHWDD
FRP RV IQWXP HQWRV DV IHUDP HQV RV
YDERUHV H SHOQVDP HQVRV GR QRWR WP SR ( QWR
KRW TXDQGR HX SHQ\R QD 6HP DQD GH  HX
SHQ\R QDV REWDV QRV SRHP DV TXH IRWDP

HFWRY HX SHQWR QDV FUWEDV TXH KRW QuV
IDJHP RV H DR WGR HQWR VRWDD HWD REWD
WIQUIFDWYD KRWI &RP R DIHQWAV FXOXWDLY
WP RVTXH D] HUHWH P RYIP HQVR FROWDQW GH
DUWAEX@U H DSWR[ IP DU SDWDGR H SUHVHQWM R
TXH YHR R TXH FKHIRX DW QuV H FRP R QuV
FRQWIXIP RV KRM RBDU SDID HWD SIRGXEX¥R
SDWD VRGRV HWHV HYHQRV I
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